Revised: March 23, 2018

TRACT NO. W9201-279 SURPLUS MATERIALS

BIDS ARE BEING ACCEPTED FOR THE SALE OF THE
REFERENCED PROPERTY
THROUGH 2:00 PM, MAY 2, 2018

Please read the following documents carefully. They contain important
details for anyone who may plan to submit a bid to purchase the property.
The following pages contain information specific to the parcel offered for
sale through a sealed bid process.

The following materials are included herein:
e Bid specifications

Bid form

Quit Claim Deed

Legal Description

Other Information

Map

Title Information

Current Appraisal

Environmental Assessment

Ecological Assessment
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SOUTH FLORIDA WATER MANAGEMENT DISTRICT (SFWMD)

BID SPECIFICATIONS AND AGREEMENT
FOR
SALE OF SURPLUS LAND
Tract No. W9201-279

State Road 25/ U.S. 27
Broward County, Florida

GENERAL INFORMATION ABOUT PROPERTY OFFERED FOR SALE

1. Location: Tract No. W9201-279 is located on the east side of State Road 25 /
U.S. 27 in Broward County at its intersection with Griffin Road in Southwest
Ranches, FL.

2. SFWMD Tract Number: W9201-279
3. Land Area: 9.24 acres, more or less

4. Property Appraiser Parcel Number:

503927020210 — North of Griffin Road
503927020220 — North of Griffin Road
503927020160

5. Legal Description: The property to be conveyed is described as Exhibit “A”
attached hereto and made a part hereof.

6. Minimum Bid: $650,000 [Appraised Value]
(Note: $65,000 Bid Deposit must be submitted with bid)
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REPORTS AND TITLE POLICY

The SFWMD will make a copy of the SFWMD’s pre-disposition inspection report, title
policy, ecological assessment report, and appraisal report available to Bidders. Any
items available online will be at www.sfwmd.gov/surplusland. The SFWMD makes no
warranty or representation as to the accuracy or completeness of said report[s] or of
said title policy.

SITE VISIT

Interested parties may view the property on the east side State Road 25 / U.S. 27 in
Broward County at its intersection with Griffin Road in Southwest Ranches, FL. Due to
the plant growth throughout the site no on-site visit will be scheduled.

BID FORM

All bids must be submitted on the Bid Form and Agreement For Land Sale and
Purchase (the “Bid Form”) provided as part of this Bid Specifications and Agreement
For Sale of Surplus Land Tract No. W9201-279. The Bid Form shall be completed and
submitted in accordance with the procedures set forth herein. Otherwise the bid will be
rejected. No other type of Bid Form will be accepted as a valid response.

BID DELIVERY INSTRUCTIONS

All bids must be submitted in a sealed envelope clearly marked with the “SEALED BID
— South Florida Water Management District.” Each bidder must enter name and
return address in the upper left-hand corner of the envelope for identification
purposes. Bids may be delivered as follows:

e U.S. Postal Service to South Florida Water Management District, Real Estate
Division, 3301 Gun Club Road, West Palm Beach, Florida 33406, Attention: Ray
Palmer, MSC# 3730, or

e Hand Delivery to South Florida Water Management District, Real Estate Division,
3301 Gun Club Road, Building B-1 First Floor Reception Desk, West Palm
Beach, Florida 33406, Attention: Ray Palmer, MSC# 3730, or

e Via commercial carrier to South Florida Water Management District, Real Estate
Division, 3301 Gun Club Road, West Palm Beach, Florida 33406, Attention: Ray
Palmer, MSC# 3730.

MINIMUM BID

The minimum bid for purchase is $650,000. All bids are cash bids. No financing is
provided by the SFWMD. Any bid less than the minimum shall be deemed non-
responsive.
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BID DEPOSIT

Each bid must be accompanied by a deposit in the amount of US$65,000. The bid
deposit must be in the form of a local cashier's check payable to the South Florida
Water Management District. Any bid that does not include the required bid deposit shall
be deemed non-responsive. The successful bidder's bid deposit shall immediately
become non-refundable. Any unsuccessful bidder(s) shall have his or her bid deposit
returned. All bidders agree that any interest earned on any bid deposit while in
possession of the SFWMD, or its agents, shall be retained by the SFWMD. The bid
deposit amount shall be applied toward the monies due the SFWMD at closing. In the
event the successful bidder fails to close for any reason, the non-refundable bid deposit
shall be retained by the SFWMD. Additionally, if the SFWMD’s damages for the
successful bidder’s failure to close exceed the amount of the deposit, the SFWMD may
pursue all available remedies, at law and/or in equity. If the successful bidder fails to
close and obtains a court order that the damages to the SFWMD for the failure to close
are less than the amount of the bid deposit, SFWMD agrees to return the amount equal
to the difference between the bid deposit and the amount of actual damages that the
court order determines has been incurred by SFWMD.

BID SUBMISSION DEADLINE

Bids will be accepted until 2:00 p.m., May 2, 2018. Any bids received after that
time will be deemed non-responsive, will not be accepted and will be returned to
the Bidder unopened. The SFWMD is not responsible for bids received after 2:00
p-m., on May 2, 2018.

BID OPENING

All bids received by the bid submission deadline will be publicly opened by the SFWMD
at 2:00 p.m., on May 2, 2018, in Building B-1, 3B Bridge Conference Room, 3301 Gun
Club Road, West Palm Beach, Florida 33406, or as soon thereafter as may be practical,
at the discretion of the SFWMD. The date the bids are opened shall be deemed “the
effective date” for purposes of Florida Statutes Section 373.089(1). Any interested party
may attend the public bid opening.

BID AWARD

Any award made will be made to the highest responsive Bidder, provided it is in the
SFWMD’s interest to accept the bid. The SFWMD reserves the right to reject any or all
bids. In the event two or more high bids are received that are equal in all respects, the
selection will be made by a coin toss limited to the tied bidders. The SFWMD further
reserves the right to waive any minor irregularities in any bid received. Bid award may
not be assigned without the consent of the SFWMD.

TERMS AND CONDITIONS OF SALE

The property shall be conveyed by quitclaim deed. The SFWMD makes no express or
implied warranty or representation with respect to the title to the property or the
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condition or suitability of the property for the buyer's intended use or otherwise
(including without limitation, NO WARRANTY OF MERCHANTABILITY, OR FITNESS
FOR ANY PARTICULAR PURPOSE OR RELATING TO THE ABSENCE OF LATENT
OR OTHER DEFECTS) all of which are expressly disclaimed by the SFWMD. The
buyer shall accept the property in its “As Is”, “Where Is” and “With All Faults” condition,
subject to all matters including but not limited to title, land use, zoning, restrictions,
prohibitions and other regulations and/or requirements imposed by governmental
authority, taxes, access, ingress or egress, value, operating history, physical conditions,
cultural resources, suitability for use, environmental conditions, and conditions with
respect to hazardous waste, hazardous substances, or pollutants (as defined or
regulated under applicable law) that may be located on, under or adjacent to the
property. The property shall be subject to all applicable Chapter 373, Florida Statutes
and Chapter 40E, Florida Administrative Code permitting requirements, and the
conveyance of the property by the SFWMD to the successful bidder shall not constitute
a waiver by the SFWMD of the obligation of the successful bidder to comply with all
Chapter 373, Florida Statutes and Chapter 40E, Florida Administrative Code permitting
requirements and the successful bidder acknowledges that there is no obligation on the
part of the SFWMD to approve the issuance of any required permits. The SFWMD’s
review process for any required permits will be done separately, independent and
unfettered of the fact that the SFWMD has conveyed the property to the successful
bidder and shall be in accordance with the SFWMD’s applicable statutes and rules.

The quitclaim deed and any other applicable instruments of conveyance or transfer shall
reflect said terms and conditions. The quitclaim deed shall be substantially in the form
and substance as found online at www.sfwmd.gov/surplusland.

NON- PAYMENT OF BROKERAGE FEES

SFWMD has not procured any realtor or broker in connection with this sale. Under no
circumstances will the SFWMD pay a brokerage, real estate agent or finder’s fee.

CLOSING

The closing will occur at the South Florida Water Management District, 3301 Gun Club
Road, Building B-1, West Palm Beach Florida 33406, on June 1, 2018; provided,
however, that the SFWMD shall have the unilateral right in its sole and absolute
discretion to extend the Closing Date up to a total of sixty (60) days. The purchase price
required to be paid by the successful Bidder shall be in the form of a local certified or
cashier’s check payable to the South Florida Water Management District. At closing,
the successful Bidder will also pay $1,997.75 total for all of the SFWMD’s costs of
advertisement and appraisal. Additionally, at closing, the successful Bidder will pay all
recording fees, all real estate broker or finder’s fees, all documentary stamp taxes, all
abstract and title insurance fees for title work and title insurance requested by the
successful Bidder, along with any other closing costs associated with the sale of the
property, by local certified or cashier's check. In the event the successful Bidder does
not close in compliance with these Bid Specifications and Agreement For Sale of
Surplus Land Tract No. W9201-279, the SFWMD, in its sole and absolute discretion,
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may elect to offer to complete the closing and transfer of the property to any of the next
highest responsive bidder(s) who had bid at least the stated minimum bid.

SECTION 1031

In the event the successful Bidder desires to effect a simultaneous and/or non-
simultaneous Section 1031 tax free exchange with respect to the property in
accordance with the Internal Revenue Code, the SFWMD shall have the unilateral right
in its sole and absolute discretion to agree to take reasonable measures to cooperate,
provided such cooperation as determined by the SFWMD in its sole and absolute
discretion: (1) does not result in additional cost, expense or delay to the SFWMD, (2)
does not result in liability to the SFWMD or increased potential for liability to the
SFWMD, (3) does not require the SFWMD to take title to any other property, (4) does
not require the SFWMD to enter into any contracts to purchase any other property, (5)
does not require the SFWMD to indemnify or hold harmless any person or entity and (6)
does not result in the release of the successful Bidder from any duty, responsibility,
covenant, warranty, representation, undertaking or obligation that successful Bidder has
under these Bid Specifications and Agreement For Sale of Surplus Land Tract No.
W9201-279. The SFWMD has no knowledge that, and gives no assurance that, the
transaction will be recognized as a tax-free exchange under the Internal Revenue Code
or other tax laws of the United States or the State of Florida. The successful Bidder
agrees that successful Bidder shall indemnify and hold harmless the SFWMD from and
against any and all costs, expenses, loss, damage, claims or liability incurred by the
SFWMD (including but not limited to attorney’s fees and costs) arising directly, indirectly
or proximately as a result of the SFWMD cooperating with the successful Bidder in the
event the successful Bidder elects to effect a Section 1031 tax free exchange with
respect to the Property. Any assignment by the successful Bidder assigning its rights,
in whole or in part, to a qualified intermediary shall not relieve, release or absolve the
successful Bidder of its obligations under these Bid Specifications and Agreement For
Sale of Surplus Land Tract No. W9201-279
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SOUTH FLORIDA WATER MANAGEMENT DISTRICT
SURPLUS LAND SALE
BID FORM AND AGREEMENT FOR LAND SALE AND PURCHASE

Tract Nos. W9201-279
State Road 25/ U.S. 27
Broward County, Florida

THIS BID FORM AND AGREEMENT FOR LAND SALE AND PURCHASE is submitted to the
SOUTH FLORIDA WATER MANAGEMENT DISTRICT, a government entity created by Chapter
373, Florida Statutes (“SFWMD”) in accordance with the Bid Specifications and Agreement For
Sale of Surplus Land Tract No. W9201-279 and constitutes my offer to purchase the real
property described therein.

In the event that | am the successful bidder, | hereby agree to accept the property in accordance
with and subject to all of the terms, conditions and provisions contained in this Bid Form and
Agreement For Land Sale and Purchase and the Bid Specifications and Agreement For Sale of
Surplus Land Tract No. W9201-279, which | hereby agree to abide by. | hereby certify that | am
authorized to sign this Bid Form and Agreement for Land Sale and Purchase for the Bidder and
offer to purchase the property identified therein for the following amount which is not less than
the minimum bid stated in the said Bid Specifications and Agreement For Sale of Surplus Land
Tract No. W9201-279:

BID AMOUNT: US$ [local cashier’'s check], plus all recording
fees, appraisal costs, advertisement costs, documentary stamps taxes, along with any
other closing costs associated with sale of the property.

(Note: A minimum bid in the amount of $650,000 is required in order to be deemed
responsive to this solicitation.)

BID DEPOSIT: As further compliance with and acceptance and agreement with the Bid
Specifications and Agreement For Sale of Surplus Land Tract No. W9201-279, | hereby submit
and include a bid deposit in the amount of US$ (Note: The deposit must be
by local cashier’s check). The undersigned Bidder acknowledges that if this bid is successful,
the $ bid deposit shall become non-refundable in accordance with the Bid
Specifications and Agreement For Sale of Surplus Land Tract No. W9201-279.

BIDDER NAME AUTHORIZED SIGNATURE
BIDDER MAILING ADDRESS AUTHORIZED SIGNATURE (Print)
CITY STATE ZIP CODE TITLE

AREA CODE/TELEPHONE NUMBER
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This instrument prepared by and return to:
South Florida Water Management District
3301 Gun Club Road

West Palm Beach, FL 33406

ATTN: REAL ESTATE, MS#3710

Tax Folio #: 503927020210 — North of Griffin Road, 503927020220 — North of Griffin Road,
503927020160
Tract No.: W9201-279

QUITCLAIM DEED

THIS INDENTURE made this day of , 2018, between SOUTH
FLORIDA WATER MANAGEMENT DISTRICT, a government entity created by Chapter 373,
Florida Statutes, its successors and assigns, hereinafter referred to as the "Grantor", with its
principal office at 3301 Gun Club Road, West Palm Beach, Florida 33406-3089 and

, a , 1ts successors and assigns,
hereinafter referred to as the "Grantee" whose address is

WITNESSETH:

That said Grantor, for and in consideration of the sum of Ten Dollars ($10.00) and other
valuable considerations in hand paid by the said Grantee, the receipt whereof is hereby
acknowledged, by these presents does remise, release and quitclaim unto the said Grantee, its
successors and assigns forever, the following described land, situate, lying and being in Broward
County, State of Florida, described in Exhibit "A" attached hereto and made a part hereof
(hereinafter referred to as the “Premises”).

Pursuant to Section 270.11, Florida Statues, the Grantor has elected not to reserve any
phosphate, minerals, and metals or petroleum interests in the Premises.

The Grantor makes no express or implied warranty or representation with respect to the
title to the Premises or the condition, including but not limited to ground elevations, or suitability
of the Premises and/or any improvements located thereon for the Grantee’s intended use or
otherwise (including without limitation, NO WARRANTY OF MERCHANTABILITY, OR
FITNESS FOR ANY PARTICULAR PURPOSE OR RELATING TO THE ABSENCE OF
LATENT OR OTHER DEFECTS) all of which are expressly disclaimed by the Grantor. The
Grantee shall accept the Premises, including improvements, in “AS IS”, “WHERE IS” and
“WITH ALL FAULTS” condition, subject to all matters including but not limited to title, zoning,
restrictions, prohibitions and other regulations and/or requirements imposed by governmental
authority, taxes, access, ingress or egress, value, operating history, physical conditions, cultural
resources, suitability for use, environmental conditions, and conditions with respect to hazardous
waste, hazardous substances, or pollutants (as defined or regulated under applicable law) that
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may be located on, under or adjacent to the Premises. The Premises shall be subject to all
applicable Chapter 373, Florida Statutes and Chapter 40E, Florida Administrative Code
permitting requirements, and the conveyance of the Premises together with the Access Easement
by the Grantor to the Grantee shall not constitute a waiver by the Grantor of the obligation of the
Grantee to comply with all Chapter 373, Florida Statutes and Chapter 40E, Florida
Administrative Code permitting requirements and the Grantee acknowledges that there is no
obligation on the part of the Grantor to approve the issuance of any required permits. The
Grantor’s review process for any required permits will be done separate, independent and
unfettered of the fact that the Grantor has conveyed to Grantee the Premises and shall be in
accordance with the Grantor’s applicable statutes and rules.

TO HAVE AND TO HOLD the same together with all and singular the appurtenances
thereunto belonging or in anywise appertaining, and all the estate, right, title, interest and claim
whatsoever of the said Grantor, either in law or in equity, to the only proper use, benefit and behoof
of the said Grantee, its successors and assigns forever.

All the covenants, restrictions, terms, easements, provisions and agreements herein contained shall
run with the land, shall burden and encumber the Premises, and shall inure to the benefit of and be
binding upon the parties hereto and their respective executors, administrators, personal
representatives, heirs, successors, assigns, and successors in title of their respective interests in the
Premises.

By its execution of this Indenture below, Grantee agrees, for itself and its heirs, successors, assigns,
and all subsequent owners of the Premises, to accept the Premises and agrees to be subject to, abide
by and comply with all of the terms, conditions, covenants, restrictions, provisions and agreements
contained herein.

GRANTOR:

SOUTH FLORIDA WATER MANAGEMENT
DISTRICT, BY ITS GOVERNING BOARD

By:
(Seal) Dan O’Keefe, Chairman
ATTEST:
, Secretary
Legal Form Approved:
By:
Office of Counsel
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STATE OF FLORIDA
COUNTY OF

The foregoing instrument was acknowledged before me this day of
, 2018, by Dan O’Keefe, as Chairman of the Governing Board of the South
Florida Water Management District, a government entity created by Chapter 373, Florida
Statutes, on behalf of the South Florida Water Management District, who is personally known to
me.

Notary Public
Print:
My Commission Expires:

STATE OF FLORIDA
COUNTY OF PALM BEACH
The foregoing instrument was acknowledged before me this day of
, 2018, by , as Secretary, of the Governing Board of the

South Florida Water Management District, a government entity created by Chapter 373, Florida
Statutes, on behalf of the South Florida Water Management District, who is personally known to
me.

Notary Public
Print:
My Commission Expires:
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GRANTEE:

Witnesses
By:
Print Name:
Print Name: Its:
Print Name:
ATTEST:
(Corporate Seal)
STATE OF FLORIDA
COUNTY OF
The foregoing instrument was acknowledged before me this  day of , 2018,
by , as , of
,a , on behalf
of the , who is personally known to me.
Print Name:

Notary Public, State of Florida
My Commission Expires:
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Exhibit “A”
Tract No. W9201-279

This description taken verbatim from Exhibit “A” Tract No. W9-201-105 Official Records Book
29655, Page 840, Broward County Florida Public Records.

Portions of Tracts 51, 52, 61 and 62, EVERGLADES LAND COMPANY SUBDIVISION of
Section 27, Township 50 South, Range 39 East, as recorded in Plat Book 2, Page 1 of the Public
Records of Miami-Dade County, Florida, more fully described as follows:

Commencing at the Southeast corner of said Section 27,

Thence South 89°45'38” West, along the South line of said Section 27, a distance of 1317.250 feet;
Thence North 1°21'20” West, along the East line of the Southwest one-quarter (SW ) of the
Southeast one-quarter (SE %) of said Section 27, a distance of 874.728 feet to a point on the South
right-of-way line of the South New River Canal;

Thence North 89°58'20” West, along the said South right-of-way line, a distance of 90.026 feet to
the POINT OF BEGINNING;

Thence South 1°21'20” East, a distance of 322.399 feet to a point on the North right-of-way line of
Griffin Road and a point on a curve;

Thence Southwesterly along the said North right-of-way line and along a curve to the right, whose
tangent bears South 65°33'17” West, with a radius of 1849.859 feet and a central angle of
24°12'217, an arc distance of 781.515 feet to a point of tangency;

Thence South 89°45'38” West, along the said North right-of-way line, a distance of 97.432 feet;
Thence North 45°33'06” West, a distance of 70.324 feet;

Thence North 0°51'51” West, a distance of 150.00 feet to a point of curve;

Thence, Northwesterly along a curve to the left, with a radius of 1442.00 feet and a central angle
of 11°36'40”, an arc distance of 292.227 feet to a point on the South right-of-way line of the South
New River Canal;

Thence, South 89°58'20” East, along the South right-of-way line, a distance of 933.941 feet to the
POINT OF BEGINNING.

Said land situate, lying and being in Broward County, Florida.
Containing a total of 9.24 acres per Survey.

This land description is not valid unless accompanied by a description sketch.

SOUTH FLORIDA WATER MANAGEMENT DISTRICT
INFRASTRUCTURE MANAGEMENT BUREAU
SURVEY & MAPPING SECTION
P.0. BOX 24680, 3301 GUN CLUB ROAD
WEST PALM BEACH, FLORIDA 33416—4680

EXHIBIT "A”
TRACT NO. W9201-279

DRAWN |CHECKED DATE SCALE DRAWING NUMBER SHEET
HE RS 03—01-18| AS SHOWN (W9201—-279_LDSK.dwg|1 of 2

Z:\District Projects\Named Projects\Everglades Buffer Strip  (East Coast Buffer, WCA3A3B)\Legal Description Sketch (LDSK)\TS0R39S27 Barnes SFWMD TrW9201-279 O 2014\01-AutoCad\W9201-279_LDSKr1.dwg
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EVERGLADES LAND COMPANY
SUBDIVISION OF SECTION 27,
TOWNSHIP 50 SOUTH, RANGE 39
EAST, RECORDED IN PLAT BOOK 2,
PAGE 1, PUBLIC RECORDS OF
MIAMI-DADE COUNTY, FLORIDA. —,
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I HEREBY CERTIFY that the description of the property shown
hereon was completed under my direction and that said description is
true and correct to the best of my knowledge and belief.

| FURTHER CERTIFY that this description and sketch was made under

1. Unless it bears the signature and the original raised seal of

plat or map is for informational purposes only, and is not valid.

the Florida licensed Surveyor and mapper, this drawing, sketch,
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PC = Point on Curve 1317.250 |
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= Tract No. W9201-279 (9.24 Acres per survey)
CERTIFICATION SURVEYOR'S NOTES THIS IS NOT A SURVEY

SECTION 27
TOWNSHIP 50 SOUTH, RANGE 39 EAST
BROWARD COUNTY, FLORIDA

my responsible charge and meets the applicable Standards of Practice
for a description/sketch as set forth by the Florida Board of Professional
Surveyors and Magpers i 51-17.051, Florida Administrative Code,
pursuan ose;mﬂd?‘* 027, Fldrida State Statutes

Mo SE;;J' h efhe, nuhhe reqcln_s !1a3 been made by this office.

2. This description sketch is not valid unless accompanied by a|
legal description.

SOUTH FLORIDA WATER MANAGEMENT DISTRICT
INFRASTUCTURE MANAGEMENT BUREAU-SURVEY & MAPPING SECTION
P.0. BOX 24680
3301 GUN CLUB ROAD
WEST PALM BEACH, FLORIDA 33416—4680

EXHIBIT "A"
TRACT NO. W9201—-279
DRAWN |CHECKED DATE SCALE DRAWING MUMBER SHEET
DRAWN|CHECKED] DATE REVISIONS HE RS 03—-01—-18|1"=300" |W9201—279_LDSK.dwg|2 oF 2
P:\District Pr (Eost Coost Buffer, WCA3AIB)\Legol Description Sketch (LDSKJ\TSOR3GS27 Bames SFWMD Tr#9Z01-278 O 2014\D1 -AutaCad\ WI201-279_LDSKr 1.dwg
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COMMONWEALTH LAND TITLE INSURANCE COMPANY

W Commonwealth POLICY NUMBER
A0P-381181

N P8 I, A o T g 151 T T

SUBJECT TO THE EXCLUSIONS FROM COVERAGE, THE EXCEPTIONS FROM COVERAGE CONTAINED INSCHEDULE 8 AND
THE CONDITIONS AND STIPULATIONS, COMMONWEALTH LAND TITLE INSURANCE COMPANY, a Pennsylvania corporation, herein
called the Company, insures, as of Date of Policy shown in Schedule A, against loss or damage, not exceeding the Amount of Insurance stated
in Schedule A, susiained or incurred by the insured by reason of:

1. Title to the estate or interest described in Schedule A being vesied other than as stated therein;
2, Any defect in or lien or encumbrance on the title;

3, Unmarketability of the title;

4, Lack of a right of access to and from the land.

The Company will also pay the cosis, attorneys® fees and expenses incurred in defense of the title, as insured, but only to the extent provided
in the Conditions and Stipulations.

IN WITNESS WHEREOF, COMMONWEALTH LAND TITLE INSURANCE COMPANY has caused its corporate name and seal to be
hereunto affixed by its duly authorized officers, the Policy to become valid when countersigned by an authorized officer or agent of the Company.

COMMONWEALTH LAND TITLE INSURANCE COMPANY

Attest; ﬁ( z 4/

S{crelary Chairmun and Chicl’ Exccutive Ofticer

EXCLUSIONS FROM COYERAGE

The following matiers are expressly excluded from the caverage of this policy and the Company will not pay loss or damage, costs, attorneys’
fees or expenses which arise by reason of:

1. (a} Any law, ordinance or governmentat regulation (including but not limited Lo building and zoning laws, erdinances, or regulations) restricting,
regulating, prohibiting or relating to (i) the occupancy, use, or enjoyment of the land; (ii) the character, dimensions or location of any improve-
ment now or hereafter erecied on the land; (iii) a separation in ownership or a change in the dimensions or area of the land or any parcel of
which the land is or was a part; or {iv) environmenial protection, or the affect of any violation of these laws, ordinances or goveramental regula-
tions, except (o Lhe exteni that a natice of the enforcement thereofl or a norice of & defect, lien or encumbrance resulting from a violation or
alleged violation affecting the land has been recorded in the public records at Date of Policy.

{b) Any governmental police power not excluded by (a) above, except 1o the extent that a notice of the exercise thereof or a nolice of a defect,
lien or encumbrance resulting from a violation or alleged violation affecting the land has been recorded in the public records at Date of Policy.

2. Rights of eminent domain unless nolice of Lhe exercise thereof has been recorded in the public records at Date of Policy, but not excluding
from coverage any toking which has occureed prior to Date of Policy which would be binding on the rights of a purchaser for value without

By knowledge.

Bl 3. Defects, liens, encumbrances, adverse claims or other matters: 3
{a) created, suffered, assumed or agreed 1o by the insured claimant;
{b} not known 1o the Company, not recorded in the public records at Daie of Policy, but known to the insured claimani and not disclosed
in writing to the Company by the insured ¢laiman prior to the date the insured claimani became an insured under this policy;

i (<) resulting in no loss or damage to the insured claimant;

(d} attaching or created subsequen! to Date of Policy; or

(e} resulting in loss or damage which would not have been sustained if the insured claimami had paid value for the estale or interest insured

: by this policy.

Bl 4. Any claim, which arises out of the transaction vesting in the Insured the estate or interest insured by this policy, by reason of the operation

of federal bankruptcy, state insolvency, or similar creditors’ rights laws, thai is based on:

{a) the transaction ereating the estate or interest insurcd by this paticy being deemed a fraudulent vonveyance or fraudulent transfer: of
{b) the transaction ¢reating 1he estate or interest insured by 1his polivy being deemed a preferential rransfer except where the preferential transfer
results from Lhe failure: :
(i} to timely record the instrument of transfer; or
(i) of such recordation to impart notice Lo a purchaser for value or a judgment or lien ¢reditor.
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Issued with Poticy No. Commonwealth
Land Title Insurance Company
SCHEDULE A

v
Policy No.:  A02-381181 Effective Date:  July 13, 1999 @ 02;55:00 PM

File Number: 99-0264

Amount of Insurance: $746,000.00 “
1. Name of Insured:
SCUTH FLORIDA WATER MANAGEMENT DISTRICT, a Public Corpoation of the.—
State of Florida

2. The estate or interest in the land described herein and which is covered by this policy is a fee simple (if other, specify
same) and is at the effective date hereof vested in the named insured as shown by instrument recorded in Official Records
Book 29655 , Page 0840 , of the Public Records
of BROWARD County, Florida.

3. The Land referred to in this policy is described as follows:

See Exhibit "A" attached hereto and made a part hereof,

University Title, Inc.

Countersigned:

Authorized Officer or Agent

ALTA Owner’s Policy
Schedule A
Form 1005-91
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Exhibit “A"
Tract No., W9-201-129°

That portion of Tracts 61 and 62 of Sextion 27, Township 50 South, Range 35 East and

that portion of Tracts 6, 7, 8, 25, 26, 29, 40, 57 and 58 of Section 34, Towuship 50 —_
South, Range 39 FEast, Broward County, Florida, of EVERGLADES LAND
COMPANY SUBDIVISION as recorded in Plat Book 2, Page 1 of the Public Records

of Miami-Dade County, Florida, togsther with that portion of those cartain planad road
rights-of-way lying adjacenr to said tracts, more fully descibed as foliows: .

Commencing at the Northeast comer of said Section 34; thence South 89°45°38” West,
along the North line of said Section 34, a distanes of 1754.628 feet to the POINT OF
BEGINNING; thence South 0°13'01™ East, alonz the Westerly boundary line of
SHARON GARDENS MEMORIAL PARX, as recorded in Plat Book 34, Page 40, of
the Public Records of Broward County, Flodda, a distancs of 349.381 feey; thence
South 89°45738" West, along sald boundary line, a distance of 350,00 fest; thénce
South 0°12'07" East, along said boundary line, 3 distance of 2291.504 fest to a point on
the South line of the North half of said Sechon 34; thence South B9°48"12" YWast, along
said South line, a distance of 234,082 fest; thence North 0°51'51™ West, a distance of
1341.492 feet to a point of curve; thence Northerly along 2 curve to the right, with a
tadius of 1358,00 feet and a cenmal angle of 11°47'41", an arc distance of 279.553 feet
to 2 point of taggency; thence North 10°55°55™ East, a distance of 200.001 festto a
point of curve; thencs Northerly along a curve to the left, with a radius of 1442.00 feet
and a central angle of 11°47°41"7, an arc distance of 296.845 feet to a point of tangency;:
thence North 0°51'51" West, a distancs of 150.00 fect; thence North 44°26'54™ East, a.
distance of 71.095 feet to<s point oa the South right-of-way line of Griffin Road; thence
North 83°45°38™ East, along said South rght-of-way line, a distance of 95.033 feat to 2 °
point of curve; thence Northeasterly along said South right-of-way lne and along 2
curve to the lefi, with a radius of 1969.359 feat and a central angle of 12°22°13", an’
arc distance of 425.300 feet to a peint oo said West boundary line of SHARON ~
GARDENS MEMORIAL PARK; thencs South 0°13'0L" East, along szid baundary
line, a distancs of 315.734 fest to the POINT OF BEGINNING.

Ve ————— e

LESS:

That porton of Tracts 7 and 26 lying in the Wast half of the East half of Section 34,
Township 50 South, Range 39 East, Broward County, Florida, of Plat af
EVERGLADES LAND .COMPANY SUBDIVISION, according to the plat therenf
recorded in Plat Hook 2, Page | of the Public Records of Mizmi-Dade County, Florida,
descrbed as follows: ' :

' T

Beginning at the Northwest comer of SHARON GARDENS MEMORIAL VARK
REVISION THREE 1s recorded in Plat Book 110, Page 38 of the Public Records of
Broward County, Flogida; thencs South 00°12'07" East along the West line of said
SHARON GARDENS MEMORIAL PARK REVISION THREE 1 disunce af 712.00

.-
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fest; theacs South 89°23'13" West a distane= of 27,00 fest; t.heflce Nort_h 00'12'0‘7"_
West along 2 line 27.00 fest West of and parallel with the West ine of said SHARON
GARDENS MEMORIAL PARX REVISION TEREE a distance of 712.00 fest; thence
North 89°23'13" East, a distance of 27.00 feet to thé POINT OF BEGINNING.

Conrajning a total of 23.41 acres, more or less.

&

-

ECB\Sharon Gardens Agsoclatas, L.P., » Delaware limited parmership
ORB 17681, Py 0852

As\lecb\201-125, 10

April 14, 1593

Raviied: July 30, 1993
Revised: Seplomber 1, 1598
Revized: September 8, 1998
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Exblbil YA - . ‘
Teact No. W9-201-105

ions of Tracw, S, 52, 6 ind 62, BYHRGLADIS LAND COMPANY
SUBDIVISION of Sestion 27, Towaship S0 Seuth, Rangs 39 East, &3 recorded in Mat
Beok 2, Page | of the Publie Recurds of Miari.Dade County. Morida, more fully

. demaribed At fellows:

eoiner of faid Seatton 27; thencs South 897437387 Wast,
o 27,3 IRERYE "1 ITHE50 ey thenee North
Southwost one.quarter (SW %) of the

Commengcing at the Southeas!
aloag the Seuth Hind of iid S&U
1721°20" West, aleng the Caat line of the
Sauthcast ona-quariet (ST %) of said Section 27, a distance of 874,728 fest to 4 point
o the South elght-af-way ling of the Svuth New River Canal; thune= Narth 89753207

West, along the sald South right-af-way line, a distance of $).026 fest to the POINTT
sance af 322.189 ezt lo w point on

OF BOGINNING: thenes South 1%21'20" Bast, a di
the North rightof-way line of Grffin Read 3nd a poinl on 3 curve; thanes
Southwestedly along the waid Morth dght-af-way line and dloag a cusve 1o the right,
whuse tinpent bears South G5°3)° 177 Wet, with 3 radius of 1349.859 fect and o
contral Aaple of 247127217, An arc distance of 781,515 fext to a peint of @nfency;
thence South 95%45'3%° W, along the said Noah rightwof-way line, 8 disanca of
. 97.432 loes: thence Narth 83°33°06™ Wedt, a disases of 10,324 Test; thener Norh
O'S1'S1* West, a distanes uf 150,00 fe2l ta 3 polnt af curve’ thence Northwesierly
with ¥ radiua of 1442.00 feet and.a conteal angle of 117346407,
an are distuee of 292,227 fect (o 2 point on the Sauth right-of.way liae af the Souith
New River Canali theacs Souty 39738'20" Casn, alang ‘the Santh right-af-way e, a
distaace of 933,941 fest to (fE FOINT OF BEGINNING.

alaag a curve (o the l=h),

Said land siats, lying and being in Broward County, Florida.

Contzining 2 towal of 9.24 acros por Suevey,

EC9\Sharon Usedeny Assenr, L1,
OAS5 {7641, Pg 03£2

AL\ L [0S g
Aprl 14, {992 LE
Raviead: uly 3o, 1991

APPRQYES:

DATE: oL Muy

P¥80 93 66962 ¥4 M¥O



Commonwealth
Land Title Insurance Company

SCHEDULE B

File Number: 99-0264

Policy No.:  A02-381181

This policy does not insure against foss or damage and the Company will not pay costs, attorney’s fees or expenses which arise

by reas

2ensVe
P

3.

.
e
e
BT,
pre.

SEE

on of;

Taxes for the year 1999 and taxes or assessments which are not shown as existing liens by the public records
or which may be levied or assessed subsequent to the date hercof.

Rights or ¢laims of parties in possession not shown by the public records.

Encroachments, overlaps, boundary line disputes, and any other matters which would be disclosed by an accurate survey
or inspection of the premises.

Bagsements or claims of easements not shown by the public records.

Any lien, or right to & lien, for services, labor, or material heretofore or hereafter furnished, imposed by law and not
shown by the public records.

Any claim that any part of said land is owned by the State of Florida by right of sovereignty, and riparian rights, if any.
The effect of municipal zoning ordinances on subject property.

This policy does not show water, sewexr, gas or other utility
agreements and no guarantee is expressed or implied as to the rights
or obligations under such agreements, if any.

Any lien provided by Chapter 159, Florida Statutes, in favor of any
city, town, village or port authority for umpaid service charges for
service by any water system, sewer system or gas system serving the

land described harein.

Reservations in favor of Trustees of the Internal Impzrovement Fund,
as contained in Deeds, recorded in Deed book 46, page 252 of the
Public Records of Dade County, Florida, as corrected in Deed Book 66,
page 357; and Deed Book 62, page 280; Deed Book 78, page 394 and in
Deed Book 78, page 395, of the Public Records of Broward County,

Florida.

Reservations contained in Deeds recorded March 8, 1911, in Deed Book
67, page 12, and recorded June 10, 1912, in Deed Book 71, page 390,
of the Public Records of Dade County, Florida. The Right-of-Eantry is
barred by the Marketable Record Title Act.

ATTACHED OWNER’S CONTINUATION SCHEDULE B

Schedule B of this Policy consists of Pages

ALTA Owner’s Policy - L/'H Qwner's

Schedule

B

Form 1190-36



Commonwealth Land Title Insurance Cbmpany
OWNER’S SCHEDULE B

File No: 99-0264 Policy No. A02-381181

12. Reservations contained in Deed recorded January 4, 1%09 in Deed
Book 6, page 218, of the Public Records of Broward County,
Florida, and corrected by instrument recorded dJune 24, 1912 in
Deed Book 10, page 178, of the Public Records of Dade County,

Florida.

13. The nature, extent, or existence of riparian rights arxe not
insured.

NOTE: Items 2, 5, 6 and 9 above are hereby deleted.

Form 2002 (Continuation)



7. DETERMINATION AND EXTENT OF LikoilITY.

This policy is a contract of indemnity against actual monetary loss or
damage sustained or incurred by the insured claimant who has suffered
loss or damage by reason of matters insured against by this policy and
only to the extent herein described.

{a} The liability of the Company under this policy shall not exceed the
least of:
{i} the Amount of Insurance stated in Schedule A: or,

{ii) the difference between the value of the insured estate or
interest as insured and the value of the insured esiate or interest subject
to the defect, lien or encumbrance insured against by this policy.

{b) The Company will pay only those costs, altorneys” fees and
expenses incurred in accordance with Section 4 of these Conditions and
Stipulations.

8. APPORTIONMENT.

If the land described in Schedule A consists of two or more parcels
which are not used as a single site, and a loss is established affecting one
or more of the parcels but not all, the 10ss shall be computed and settled
On a pro rata basis as if the amount of insurance under this policy was
divided pro rata as to the value on Date of Policy of each separate parcel
to the whole, exclusive of any improvements made subsequent Lo Date of
Policy, unless a liability or value has otherwise been agreed upon as 10
each parcel by the Company and the insured a1 the time of the issuance
of this policy and shown by an express statement or by an endorsement
attached 1o this policy.

8. LIMITATION OF LIABILITY.

{a) Ifthe Company establishes the title, or removes the alleged defect,
lien or encumbrance, or cures the lack of a right of access 10 or from the
land, or cures the claim of unmarketability of title, all as insured, in a
reasonably diligent manner by any method, including litigation and the
completion of any appeals therefrom, it shall have fully performed its
obligations with respect to that matter and shall not be liable for any loss
or damage caused thereby.

(b) Intheevent of any litigation, including kitigation by the Company
or with the Company 's consent, the Company shall have no liability for
loss or damage until there has been a final determination by a court of
competent jurisdiction, and disposition of all appeals therefrom, adverse
to the title as insured,

(¢) The Company shall not be liable for loss or damage to any insured
for liability voluntarily assumed by the insured in seniling any claim or
suit without the prior written consent of the Company.

10. REDUCTION OF INSURANCE; REDUCTION OR TERMINATION
OF LIABILITY.
All payments under this policy, except paymenis made for costs,
attorneys' fees and expenses, shall reduce the amount of the insurance
pro tanto.

11. LIABILITY NONCUMULATIVE

It is expressly understood that the amount of insurance under this
poticy shall be reduced by any amount the Company may pay under any
policy insuring a mortgage 1o which exception is taken in Schedule B or
to which the insured has agreed, assumed, or taken subject, or which is
hereafter executed by an insured and which is a charge or lien on the
estate or interest described or referred to in Schedule A, and the amounl
so paid shall be deemed a pay ment under this policy 1o the insured owner.

12. PAYMENT OF LOSS.

(a) No payment shall be made without producing this policy for
endorsement of the payment uniess the policy has been lost or destroyed,
in which case proof of loss or destruction shall be furnished 1o the
satisfaction of the Company.,

(b) When liability and the extentof loss or damage has been definitely
fized in accordance with these Conditions and Stiputations, the Joss or
damage shall be payable within 30 days thereafter.

13. SUBROGATION UPON PAYMENT OR SETTLEMENT.

(a} The Company's Right of Subrogation

Whenever the Company shall have setiled and paid a claim under this
poticy, atl right of subrogation shall vest in the Company unaffected by
any act of the insured claimant.

ALTA Owner's Policy {10-17-92) Cover Page
with Florida Modifications
Form 1190.22

CONDITIONS AND STIPULATIONS

(Continued) ‘

The Company shall be subrogated to and be entitled (o all rights and
remedies which the insured claimant would have had against any person
ar property in respect to the claim had this policy not been issued. If
requested by the Company, the insured claimant shall transfer to the
Company all rights and remedies against any person or property neces-
sary in order to perfect this right of subrogation. The insured ¢laimant
shall permit the Company to sue, compromise or settle in the name of the
insured claimant and to use the name of the insured claimant in any
transaction or litigatiun involving these rights or remedies.

If a payment on account of a ciaim does not fully cover the loss of the
insured claimant, the Company shall be subrogated to these rights and
remedies in the proportion which the Company's payment bears 1o the
whole amount of the loss.

If loss should result fram any act of the insured claimant, as stated
above, that act shall not void this policy, but the Company, in that event,
shall be required ta pay only that partof any losses insured against by this
policy which shall exceed the amount, if any, lost to the Company by
reason of the impairment by the insured claimant of the Company's right
of subrogation.

(b) The Company's Rights Against Non-insured Obligors,

The Company's right of subrogation against non-insured obligors
shall exist and shall include, without limitatien, the rights of the insured
toindemnities, guaranties, other policies of insurance or bonds, notwith-
standing any terms or conditions contained in those instruments which
provide for subrogation rights by reason of this policy.

14. ARBITRATION,

Unless prohibited by applicable law, arbitration pursuant to the Title
Insurance Arbiiration Rules of the Americen Arbitration Association
may be demanded if agreed to by both the Company and the insured.
Arbitrable matters may include, but are not limited to, any controversy
or claim between the Company and the insured arising owt of or relating
tothis policy, any service of the Company in connection with its {3suance
or the breach of a policy provision or other obligation. Arbitration
pursuant to this policy and under the Rules in effecl on the date the
demand for arbitration is made or, al the option of the insured, the Rules
in effect at Date of Policy shall be binding upon the parties. The award
may include attorneys' fees only if the laws of the state in which the land
is located permit a court to award attorneys' fees to a prevailing party.
Judgment upon the award rendered by the Arbitrator(s) may be entered
in any court having jurisdiction thereof.

The law of the situs of the land shall apply to an arbitration under the
Tide Insurance Arbitration Rules.

A copy of the Rules may be obtained from the Company upon request.

15. LIABILITY LIMITED TO THIS POLICY; POLICY ENTIRE
CONTRACT,

(a) This pelicy together with ali endorsements, if any, attached hereto
by the Company is the entire policy and contract between the insured and
the Company. In interpreting any provision of this policy, this policy
shall be construed as a whole.

(b) Any claim of loss or damage, whether ornot based on negligence,
and which arises out of the status of ihe title to the estate or interest
covered hereby or by any action asserting such claim, shall be restricted
10 this policy.

{c) No amendment of or endorsement to this policy can be made
except by a wriling endorsed hereon or attached hereto signed by either
the President, a Vice President, the Secretary, an Assistant Secretary, or
validaring officer or authorized signatory of the Company.

18. SEVERABILITY.

Intheevenlany provision of the policy is held invalid or unenforceable
under applicable law, the policy shall be deemed not to include that
provision and al other provisions shall remain in full force and effect.

17. NOTICES, WHERE SENT. N

All notices required to be given the Company and any stalement in writing
required to be furnished the Company shall include the number of this poticy and
shall be addressed 10 COMMONWEALTH LAND TITLE INSURANCE
COMPANY, 101 Gateway Centre Parkway, Gateway One, Richmond, Virginia
23235-5153,

Inguires regarding policy coverage und assistunce in resolving complaints,
shanld be dirceted lo the Company at (407) 425.6121,  Clabns must be
reported in accordance with Conditions and Stipulations.

Valid Only If Face Page, Schedules A and B Are Attached

ORIGINAL
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GARDENS ASSCCIZIHE ’g%’ .

2584 M. Usniversity Drive, Pembrole Pinca, Fig 3008

u.—__ﬂ_'-ﬁ
olhor valuakia considerallon, rocalved from 80

U LLLEL TR

INSTR # 99404300

OR BK 29655 PG 0840
RECORDED 07/13/% 02154 PH

This Inslrumeﬁt prapared by and relurn to:

university Title, In¢. ' m%lg‘mw

269 N. .University=Dxrive DOC STHP-D 5,222.00
Pembroke Pines, FL 33024 DEPUTY CLERK 1008

Linda Hampshire

Tax iFollo ik

Projoct: SD Q“ E;C—-PJ ‘
Tract: W9-201-129 and W9-201-105
WARRANTY PEED

ENTURE mads thls._%‘i"{%rc‘ia o June, 1999 tpofx, hetwaon SHARCH
: B be%awara Lami ‘*!51"-{ e Grantor, whoss malling
. 7 G, e

addrass is dc_g_____________________LFL_}éﬁ—-——————'
Browal County, In conslderatlon of tha sum of TEN DOLLARS ($10.00) and
UTH FLORIDA WATER MANAGEMENT

DISTRICT, the Grantes, & publlo corporation of the State of Florida, with s principal oflice

al 3301 Gun Club Road, West Palm Beach, Fiorda' 33408, and whose malling adrasa Is

Post Ofllce Box 24680, Wost Palm Beach, Florlda ' 33416-4680, Falm Beach County, the

race!pt of which Is hereby acknowledged haraby grants, bargains, golls and convays 10 the

Granlee, lts successors and assigns forover, {he real property located In
Browazd County, Florlda, described as:

Sog Exhibit "A" attached herelo and mada a parl hereoal.

ls niot now, nor has It ever been, the homestead
L to or conliguaus with Granlor's homestead,

nces thereto belonging or

The proparty described hereln
of the Granlor,-nor is It adjacen
TOGETHERWth all the lanemens, heredilamants and appurlena
In anywise appertalning.

This property was acquired by the Granlee with funds provided by e Sacrelary
of the U.S. Department of the Interlor for Everglades restoratlon aetlvitles
pursuany) to the authority of Sactlon 390 of Publc Law 104-127, 110 Stat, 1022,

TO HAYE AND TO HOLD (he.same In fea simple forever,

id land and will defend the same

AND the Granlor does hereby fully warrant the 1llle 10 sa
gstriciions, easements and

agalnst the lawlul clalms of all persons whomaoever; subjsctior
resarvallons of record, If any. .

5763
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IN WITNESS WHEREQF the Grantor has signed and sealed thase presenls tho day and
_yoar first above written. ‘

Signed, sealed and delivered

n the presance of: _

Inthe pres SHARON GARDENS ASSOCTATES, I.P., a Delaware
Limited Partnership ‘
By; Shaton Gardens Coporation, sole General

Witness: o R ' Fariner of Sharon Gargens Associabes, I.p.
(as to both signalures) 3y s
Ponald 3 Sohpek, President ~ 7T T
Wiinesst . T Granor
(as to both signatures)
( CORFORATE St )

STATEOF _NewMod. . ..
COUNTYOF _New Neele— .

e
. The foregoing instrument was acknowledged belore ma this % day of Wi
June, 1999 ., Y998 by SUARCN GARDENS ASSCCIAIYS, L.P., A Delaward Timited Partnorsvi

who arods personally known 1o _ma or who have/has  produced

... as [dentification.
27

B, JONN

W ——— e gan i L b A v e $7 TR T TR — T p Y awE

y Sharon Gardens Corporation, sole General
artner of Sharon Gaxdens Associates, L.P.
Y: DONAID @ SCUUPRK, FRESIDENT

(seal) S e— —
LR T Lo
Print
ety Myl e My Corrimission Expiros: 9%?)/7?
' cwm"."a A Vo
Commission Expites 9/25/9¢ @

IP8C D4 65962 ¥4 dO
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Exhibit “A¥
Tract No. W9-201.129°

That poriion of Tracts 61 and 62 of Sestion 27, Township 50 South, Range 39 East and
that portion of Tracts &, 7, 8, 25, 26, 39, 40, 57 and 58 of Section 34, Township 50
South, Range 39 East, Broward County, Florida, of EVERGLADES LAND
COMPANY SUBDIVISION as recorded in Plat Book 2, Page 1 of the. Public Records
of Miami-Dade County, Fiorida, together with that portion of those cartain planad road
rights—of-way lying adjacent to said tracts, mors fully desedbed as follows: .

Cormmencing at the Northeast corner of said Section 34; thence South §9°45'38" West,
along the North line aof said Section 34, 4 distance of 1754.628 feat to the POQINT OF
BEGINNING; thence South 0°13'01™ East, along the Westerly boundary line of
SHARON GARDENS MEMORIAYL PARK, as recorded in Plat Book 84, Page 40, of
the Public Records of Broward County, Flerida, a distance of 349.381 feer thence
South B5°45°38" West, along sald boundary line, a distance of 350.00 feet; thénce
South 0°12'07" East, along said boundary line, a distance of 2291.904 feet to a point on
the South line of the North half of said Section 34; thence South 89°48'12" West, along
said South line, a distancs of 284.082 feet; thencs North 0°51'51" West, a distance of
1541.492 feet to a point of curve; thence Northerly along a curve to the right, with a
tadivs of 1358,00 feet and a central angle of 11°47°41", an arc distance of 279.553 feet
to a polnt of tangency; thence North 10°55°55" East, 3 distance of 200.001 feet 10 a
point of curve; thence Northerly along & cuxve to the left, with a radius of 1442.00 fest
and a central angle of 11°47°41", an arc distince of 296.845 feat to & point of wngency;’
theace North 0°51'51" West, a distance of 150.00 fect; thence North 44°26'54™ East, a
dismance of 71,095 feet tosa point oa tho South right-of-way line of Griffin Road; thence

North 83745°38" East, along said Seuth right-of-way line, a distance of 95.033 feattoa '

paint of curve; thence Northeasterly along said South right-of-way lne and alcmg a
curye to the left, with a radius of 1969.859 feat and d central angle of 12°22'137,

are distance of 425.300 feet to a point on s3aid West boundary line of SHARON ’

GARDENS MEMORIAL PARK; thenca South 0°13'01" PEast, along sid boundary
line, 2 distance of 315,734 fect to the POINT OF BEGINNING.

LESS:

That portien of Tracts 7 and 26 lying in the Wast half of the East half of Section 34,
Township 50 South, Range 39 East, Broward County, Florida, of Plat of

EVERGLADES LAND .COMPANY SURBDIVISION, according to the plat thereof
recorded in Plat Book 2, Page | of the Public Records of Ma.rm-Dzdr: County, Flerida,

descrbed as follows:

-

Begioning at the Noghwest comer of SHARON GARDENS MEMORIAL PARX
REVISION THREE a5 recorded in Plat Book 110, Page 3R of the Public Recards of
Btoward County, Florida: thenca South GQ'12°07" East along the West line of said
SHARON GARDENS MEMORIAL PARK REVISION THREE 2 dlsunce of 712.00

.1-

5763
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fest; thencs South 89°23'13" West a distance of 27,00 feat; thence North 0012077
West along 2 line 27.00 fext West of and parallel with the West line of sald SHARON
GARDENS MEMORIAL PARX REVISION THREE a distutce of 712.00 feet; thence
North 89°23'13" Bast, a distance of 27.00 feet ta thé POINT OF BEGINNING.

Containing a total of 23.41 a¢res, mors or less.

o

-

ECB\Sharon Gardens Agsecistas, L_F., 2 Delaware limited partmership
ORB 17681, Pz 0262

Aloch\201-129, 151

April 14, 1993

Revised: July 30, 1998
Ravieed: Septomber 1, 1998
Rovised: September 9, 1998

40—




Exbibit A™ -
Teact No. YW9-2¢1-105

lons of 'Tracs. S, $2, 61 and 62, PYHRGLADILS LAND, GOMPANY
SUBDIVISION of Seetion 27, Township S0 South, Rangs 39 Bast, as recerded in Mlat
Book 2, Page | of the Publle Records of Miami-Dade County, [Flocda, more fully

. dosanied at follows:

Commencing at the Southeast encner of sald Seetion 27; thence South 39°45°38" West,
wlomg the Seuth lind of $Aid S&on 7,” 1 UREREE 1 ITET0 famy thenes Norr
120720% West, aleng the Tast line of the Southwost sec-quarter (SW K) of the
Southeast ona-quartes (SE %) of said Section 27, a distance of §7¢.728 fe2t @ & point
oe the South cight-of-way ling of the Svuth New River Canal thence Narth 89733207
Wes:, along the said Saurh right-of-way line, 2 distanes of %0.026 fect o the POINT
OF BEGINNING; theneu Soutl 121'20* Bast, a distance of 22,199 feet 1o & piint an
the Nerth righiofway lino of Griffin Road and a point un a curve; hence
Southwesterly along the xaid Necth right-af-way line and slong a cueve to the right.
whase vingent dears South 4573 (77 Wetl, with a cadivs of 1849,859 fect and 3
central anple af 24°12°21", an are distance of 731518 foui 1w 2 point of @wngency;
theace South §5%5'18° Wesl, along the said Narh rightufoway line, 8 disance of

97412 fcat: thence North 43713067 Wea, a distanes af 70,124 (ezt: theace Norh
0°S1°S!" Wesl, 2 distance of 150,00 feat tn a polnt of curve; thance Nocthwexerly
aloag a urve 1w the lefi, with ® eadiua of 1442.00 fege and.a central angle of 11736'40°,
an 1re istawse of 292,227 fect (o 2 point on the Séuth rightof.way line of the Suuth
New River Canalj thenes South 39°58'20% Qast, along ‘the Sowh Hukt-of-way linc, a
distaace of 933,941 fent 1o U POINT OF BEGINNING.

Said land simaw, lying and being in Braward County, Flocida,

Containing 1 total of 9,24 acros pee Sucvey.
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CFN # 102907622, OR BK 35131 Page 925, Page 1 of 3, Recorded 05/09/2003 at
01:53 PM, Broward County Commission, Deputy Clerk 2000

BOARD OF TRUSTEES OF THE INTERNAL IMPROVEMENT TRUST FUND
OF THE STATE OF FLORIDA

PARTIAL TRANSFER OF CANAL RESERVATION
No. 16189A-A-11 & 16198-P-148

KNOW ALL MEN BY THESE PRESENTS: That the Board of Trustees of
the Internal Improvement Trust Fund, for and in consideration of
mutual benefits, has partially transferred and by these presents
does partially transfer unto the SOUTH FLORIDA WATER MANAGEMENT
DISTRICT, ita succesgeora and agsigns, the right, interest, claim
and demand arising out of the following reservation, to-wit:

"SAVIN AND RESERVING unto the said, the Trustess of the
Interngl Improvement Fund of the State of Florida, and their
successors, the right at any time to enter upon the said lands
and make or cause to be made and constructed thereon such
canals, cuts, sluice-ways, dikes and other works as may in the
Judgment of the said Trustees, or their auccesgsors, be

necessa and needful for the drainage o ec on of an
e ed tat £ ofid Y| RAct of
on d Sepke 28, L [ B take fr e
aid |1l a8 eby ) con d d to u B avel, stdne
ar asg-may, the s t of-the-maiy

TugteEes, of their

ce, le) im the ] ane |
gaid ¢ 1s, . uliice 8} | dikes, (and‘o
t urpasgs epaid. "

inpofar as said reservation affects the following described lands
lying and being in Broward County, Florida:

SEE EXHIBIT "A” ATTACHED HERETC (Two Pageas)
AND MADE A PART HEREOF,

to be executed on the day of . 2003 .
BOARD OF TRUSTEES OF THE INTERNAL

IMPROVEMENT TRUST FUND OF THE STATE
OF FLORIDA

IN WITNESS WHEREOF, the iaégies have cauged ia partial transfer

I

py: A00ua? A 2laon. (SEAL)

tness GLORIA C. NELSON, Operations and
Management Consultant Managér, .Bureau.
( of Public Land Administratigmiio.. (.
Division of State Lands;
itnegs of Environmental Proteg
for the Board of Trust
Internal Improvement Ti
authorized to execute ‘ti

IR O

S n Iy

L

STATE OF FLORIDA
COUNTY OF LEON

The foregoing instrument was acknowledged before me on the
day of Mw@ . 20 03 , by GLORIA C. NELSON,
Operations and Management Consultant Manager, Bureau of Public Land
Administration, Divieion of State Lands, Department of
Environmental .Protection, personally known to me, as agent for the

Board of Trustees of the Interna) Improvement Trust Fund of the
State of Florida.

{SEAL)

My Commission Expires: Notary Public

State of Florida at Large

Approved ag to Form and Legality

PAGE ONE COF THREE PAGES
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OR BK 135131 PG 926, Page 2 of 3

Legal Description: Exhibit “a” (Page Cne of Two Pages),
Partial Transfer of Canal Reservation in Deed Nos. 16189A-A-11
and 16198-p-148.

The East 100 feet of Tract 62 of Section 27, Township 50 South, Ringe 39 East of
“Everplades Land Company Subdivision” according to the plat thereof, recordad In Plat
Book 2, Page 1 of the public records of Dade County, H&rida;

' " along with _
The East 100 fest of Tract 51 of said Section 27 lying south of the South Florkia Water
Management District C-i1 Conal ight-cr-way;

along with

The East 100 feet of Tracts 5, 28, 37, 60, 69, 92, 101 and 124 of Section 34, Tawnship 50
Sauth, Range 39 East of Evergladu Land Company Subdivision” according to the plat
thereof, recorded In Plat Baok 2, Page 1 of the public records of Dade County, Florida;

H@gﬁ’”’m OT AN

CERICER]. COPY

The North 80 fest of the South 100 I'eetor the East 20 feet of sald Tract 65;
. - along with
' TheNormBMeetothoumloofeetofmeWeltzofeetofsaidTmtss,
slong with
The North 80 feet of the South 100 feet of the East 20 feet of sald Tract 66;
along with
The Nerth B0 feet of the South 100 feet of the West 20 feet of sald Tract 66;
' along with
The SwHIBQfeetdlheNm'm 100 feet of the West 20 feet of sald Tract 95;
) - slong with ]
The South 80 feet of the North 100 feet of the East 20 feet of said Tract 95;
along with
The South 80 feet of the North 100 feet of the West 20 feet of said Tract 9;
slong with

The South 89 feet of the North 100 feet of the East 20 feet of sald Tract 96;
' zlong with
The South 00 feet of Tract 40 of Section 35, Township 50 South, Range 39 East of _
*Everglades Land Company Subdivision™ accarding to the plat thareo!, recorded in Plat
Book 2, Page 1 of the public recards of Dade County, Forlda;
' ) along with
The North 100 feet of Tract 41 of sald Sectlon 35;
siong with
The South 15 fest of said Section 27 kxated between tha southery extansion of the east
line of Tract 62 of sald Section 27 and a (ine 100 feet west of and paralled by sald
along with
The Narth 10 feet of sald Section 34 located between the northery extension of the east
fine of Tract 5 of said Section 34 and a fine' 100 feet west of and paralie to sald extension;
along with : _

PAGE TWO OF THREE PAGES:



OR BK 3513F% PG 927, Page 3 of 3

P ‘Legal Description: Exhibit “aA~ (Page Two of Two Pages),
Partial Transfer of Canal Reservation in Deed Nes. 16189A-A-11
and 16198-P-148.

The South 10 feat of the North Ve of sald Section 34 and the North lofegtofﬂ'IESOUm
% of said Section 34 located between the southerty and northerly extensions of the east
line of Tracks 28 and 37 of said Saction 34 and a line lying 100 feet west of and paralle to
sald extension;
. along with
The South 10 feet of the North ¥a of sakd Section 34 and the North 10 feet of the South
¥a of said Section 34 ying between the southarly and northerly exdensions of the east line
of Tracts 50 and 69 of sakd Section 34 and 2 kne lying 100 faet west of and parallel to sald
extension; '
along with - ,
The South 10 feet of the North ¥ of sald Section 34 and the Horth 10feetnnhe50uth

along with
The East 10 feet of sald Section 34 lying between the easterly extension of the north fine
ofTractBGofsaldSecﬂon!dandallngiyhgIOOIeetsouﬂ'lofandparaI!eltosaid
extension;

f

along with

© The West 10 feet of sald Section 35 lying between the wasterly extansion of the south line
ofTract‘lOofsaldSeI:ﬂaﬂS!ndallne 100 feet north of and paraﬂeltasaidmenslon.
along with
ﬂ\ewumfeetofsaid&cﬂmsskﬂtedbemnmewesteﬁymhnollhenorm
lina of Tract 41 of sald Section 35 and a line 100reetsouthofandpm|leltosad
extenston
Sald lands, lying, being and situate in Broward County, Florida.

PAGE THREE OF THREE PAGES



CFN # 102907623, OR BK 35131 Page 928, Page 1 of 3, Recorded 05/09/2003 at
01:53 PM, Broward County Commission, Deputy Clerk 2000

.t

o 1\ BOARD OF TRUSTEES OF THE INTERNAL IMPROVEMENT TRUST FUND
¢ OF THE STATE QF FLORIDA

PARTIAL TRANSFER OF CAMAL RESERVATION
No. 16185A-A-11 & 1619B8-P-148

KNOW ALL MEN BY THESE PRESENTS: That the Board of Trustees of
the Internal Improvement Trust Fund, for and in consideration of
mutual benefits, has partially transferred and by these presents
does partially transfer unto the SOUTH FLORIDA WATER MANAGEMENT
DISTRICT, its successors and assigns, the right, interest, claim
and demand arising out of the following reservation, to-wit:

"SAVING AND RESERVING unto the said, the Trustees of the
Internal Improvement Fund of the State of Florida, and their
successors, the right at any time to enter upon the said lands
and make or cause to be made and constructed thereon such
canals, cute, sluice-ways, dikes and other works as may in the
judgment of the said Trustees, or their successors, be
necessary and needful for the drainage o

the ted |t St o 1%
Co| RAED ed i} r 2 0 o]
said 1 erchy ¢ ed Jand |to\uge gr
eaxth ayy the j nt t & Trustees,
e X e tomse in the ]
F id als a, i ays, dikeg)
a4 r Pu e said."

insofar as said reservation affects the following described lands
1ying and being in Broward County, Florida:

SEE EXHIBIT “A" ATTACHED HERETO (Twc Pages)
AND MADE A PART HEREOF.

IN WITNESS WHERECF, the parties have caused this partial transfer
to be executed on the ﬁé—day of . 2003 .

BOARD OF TRUSTEES OF THE INTERNAL
IMPROVEMENT TRUST FUND OF THE STATE

OF FLORIDA
r
sy: A0uad Nloon (SEAL)
itness GLORIA C. NELSON, Operations and
Management Consultant Manager, Bureau
( of Public Land Administratiom.,i:=:'.il,
d14&\ bPivigion of State Lande, Déphrtmént °
itnegs of Environmental Protectjf

for the Board of Trustée
Internal Improvement T
authorized to execute thi
for and on its behalf by %ed

253.431, Florida Statutes. 49

]

_ \%@3’&
bq 2 ?t:r]{) -

rox i

STATE OF FLORIDA
COUNTY OF LEON

The foregoing instrument was acknowledged before me on the

day of zgi&r;i ; 20_(J3 , by GLORIA C. NELSON,
Operations and Management Consultant Manager, Bureau of Public Land
Administration, Divimeion of State Lands, Department of
Environmental Protection, personally known to me, as agent for the
Board of Trustees of the Interma mprovement Trust Fund of the
State of Florida.

{SEAL)

My Commission Expires: Notary Public

State of Florida at Large

Approved as to Form and Legality

L DoV
Wmﬁ' Cvtin DS
! l wmnt,lm: HCE By:

SoHDLDTHIU TR0 HM DEP” At
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OR BK 35131 PG 929, Page 2 of 3

o' 'Legal Description: PExhibit A" (Page One of Tvwo Pagea),
' Partial Transfer of Canal Reservation in Deed Nos. 16189%A-A-11
and 16198-P-148.

The East 100 feet of Tract 62 of Section 27, Township 50 South, Range 29 East of
"Evergiades Land Company Subdivision" according to the plat thereof, recorded in Plat
Book 2, Page 1 of the public records of Dade County, Florida;
along with
The East 100 feet of Tract 51 of sald Section 27 lying sauth of the South Florkia Water
Management District C-11 Canal right-of-way;
along with
The East 100 feet of Tracts 5, 28, 37, 60, 69, 92, 101 and 124 of Sectlon 34, Township 50
South, Range 39 East of “Everglades Land Company Subdivision® accerding to the plat
thereof, recorded In Plat Book 2, Page 1 of the public records of Dade County, Flarida;
along with

T e O] AN
FRTGESL. COPY

along with
The North 80 feet of the South 100 feet of the East 20 feet of sald Tract 65;
along with
* The Norﬂ1 B0 feet of the South 100 feet of the West 20 feet of said Tract 65'
slong with
The North 80 feet of the South 100 feet of the East 20 feet of said Tract 56;
along with
The North 80 feet of the South 100 feet of the West 20 feet of sald Tract 66;
akng with
The South 80 feet of the North 100 feet of the West 20 feet of sald Tract 65;
along with
The South B0 feet ofme North 100 feet of the East 20 feet of sald Tract 9S;
: along with
The South B3 feet of the North 100 feet of the west 20 feet of said Tract 95;
along with
The South BO feet o\' the North 100 feet of the East 20 feet of sald Tract 96;
along with

The South 100 feet of Tract 40 of Section 35, Township 50 South, Range 39 €ast of
*Everglades Land Company Subdivision” according to the plat thereof, recorded in Plat
Book 2, Page 1 of the public records of Dade County, Florida;

along with
‘The North 100 feet of Tract 41 of sald Section 35;

slong with
The South 15 feet of sakd Section 27 located batween the southery extension of the east
line of Tract 62 of sald Section 27 and a line 100 feet west of and parallel to sald
extenslon; ' :

along with
The North 10 feet of sald Saction 34 tocated between the northedy extension of the east
Iine of Tract 5 of sakd Section 34 ard 2 fine 100 feet west of and parallel ko sald extension;

along with )

PAGE TWO OF THREE PAGES
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Legal Description:

PG 930, Page 3 of 3

and 16198-P-148.

The South 10 feet of the North W of sald Section 34 and the North 10 fegtoftheSnuth
% of said Section 34 locatad between the southerly and northerty extensions of the east
line of Tracts 28 and 37 of sakd Section 34 and a Hne lying 100 feet west of and parallel to
sald extension; ’
. along with
The South 10 feet of the North Va of said Section 34 and the Morth 10 feet of the South
¥a of sald Section 34 lying between the southerly and northerly extensions of the esst line
of Tracts 60 and 69 of said Saction 34 and a lIne lying 100 feet west of and parallel to said
extension,
along with ,

The South 10 feet of the North 3% of said Section 34 and the North 10 feet of the South

of between the y and_northery exte
Tracts|9 1 Id Sﬁ 4 arid a line 104 fee
with '
35 ' the Basterly exten
6 F 3and 3 A eet north gfjand parafig

along with
The East 10 feet of sald Section 34 lying between the easterly extension of the north line
of Tract 96 of said Section 34 and a line hying 100 feet south of and parallel to said
extenslon;

along with

The West 10 feet of sald Saction 35 lylng between the westerly extenslon of the south line

of Tract 40 of sald Section 35 and a line 100 feet north of and parallel to sald extension;
along with ‘

The west 10 feat of sakd Section 35 located between the westerly extansion of the north

line of Tract 41 of said Section 35 and a line 100 feet south of and paraliel to said

extension

Said lands, lying, being and situate In Broward County, Florida.

PAGE THREE OF THREE PAGES
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CFN # 103310777, OR BK 36050 Page 1341, Page 1 of B, Recorded 09/16/2003 at
12:05 PM, Broward County Commission, Deputy Clerk 1067

DEED NO. RR 2002.10

TRANSFER OF RIGHTS IN RESERVATIONS FOR SECONDARY CONSTRUCTION
(T.L.T.F. DEED NOS. 16189A-A-11 & 16198-P-148)
{E.D.D. DEED NOS. 355, 2226 and 2236)
{T.LLF.DEED NOS. 1240 & 1482)

SOUTH FLORIDA WATER MANAGEMENT DISTRICT,
A PUBLIC CORPORATION QF THE STATE OF FLORICA

EEE T OT AN
QEEITIAL COPY

A POLITICAL SUBDIVISION OF THE STATE OF £LORIDA,
6591 8. W. 160th Avenue
Davie, Florida 33331

GRANTEE.
KNOW ALL MEN BY THESE PRESENTS

WHEREAS, Chapter 610, Laws of Florida, Acts of 1855, enlitied “AN ACT To Provide for and Encourage a Liberal System
of Intarnal Improvements in This State® refers to proper objects of intemal improvements in relations to roads, canals, navigable
streams and to the drainage and reciamation of the land; and

WHEREAS, pursuant to the provisions of Chapter 14717, Laws of Flarida, Acts of 1931, and Chapter 20658, Laws of
Flarida, Acts of 1841, the Trustees of the Intemnal fmprovement Fund of the State of Florida were ralieved of all official duties in
connection with lands within the Everglades Drainage District, and a new Board of Commissioners of said District was provided
to administer the affaics of said District and lo assume all the powers herelofora exercised by the said Trustees in the conduct of
the affairs of said District; and

WHEREAS, Chapter 25270, Laws of Florida, Acts of 1949, created Central and Southem Florida Flood Control District for
the purposes defined therein and as further dafined in Chapler 373, Florida Statutes, all in the interest of flood control, rectamalion,
conservation and allied purposas and by Chapter 373, Florida Statutes, cooperation between agencies is authorized lo provide for
thet effectuated by this instrument; and

RR 2002.10 Page 10f§

Prepared by Vinola |.fada, Stafl Tila Examiner for and on bahalf of South Flarida Water Managament Districl
3301 Gun Club Road, PO, Box 24680, Wasl Palm Beach, Fiorida 33416-4680



OR BK 36050 PG 1342, Page 2 of 8

WHEREAS, pursuant to end in compliance with Chapler 25420, Laws of Fiorida, Acts of 1949, the Board of
Commissionars of Everglades Dreinage District effected the transfer of all reservations hekd by said Board and Diskict 1o the Central
and Southem Florida Flood Conlral District; and

WHEREAS, pursuant to and in compliance with Secion 373.069(3) Florida Statules {1975), the name of Central and
Southern Florida Flood Control District has baen changed to SOUTH FLORIDA WATER MANAGEMENT DISTRICT; and

WHEREAS, Chapter §7-904, Laws of Florida, Acts of 1967, created the HOLLYWOOD RECLAMATION DISTRICT for the
purposes defined therein, subsequantly changed to SOUTH BROWARD DRAINAGE DISTRICT by Chapter 86-362, Laws of Florida
Acts of 1985, And by seid Chapter 67-904 Js authorized to acquire lands for the insleliation of dilches, canals, dams end other
faciliiea as may be necessary; and

WHEREAS, SOUTH BROWARD DRAINAGE DISTRICT in cooperation with the SOUTH FLORIDA WATER
MANAGEMENT DISTRICT has developed a plan of $acondary channals to implement the benefits to be derivad from the fimiary
fhe S ER MANAG ISTRIC
3 Aw:ﬂ MENT (TS

i ted by SCUTH Bl NAGE DIS use fon secondary chs and R
FLORIDA WATER MANAGEMENT DISTRICT by virlue of transfers pursuant to and in compliance
i Rete ations™: it

»gvedrr gﬂ S
f Canal Resenvation, dat hich wers origin

reserved by the Trustess of the Infemal Improvement Fund of the State of Fiorida In {j) Daad No, 16189, dated October 26,
1908, recorded in Deed Book 46, Page 252, and (ji) Comractive Desd No. 16189, daled May 14, 1912, recorded in Deed Book 65,
Paga 357, allin (he Public Records of Miami-Dada County, Florida, fo wit

"SAVING AND RESERVING unta the seid, the Trustees of the Intemal Improvement Fund of the State of Florida,
and their successars, the right at any tme to entsr upon the said fands and make or cause 1 be made and
constructed thereor such canals, culs, sluice-ways, dikes and other works as may in the judgment of the said
Trustees, or their sirecessors, be necessary and needful for the drainage or reciamation of any of the lands
franted ko the State of Florida, by an Act of Congress, approved September 28, 1850, and to taka from the said
fands hereby conveyed and to use such gravel, stone or earth as may, in the fudgment of the said Truslees, or
their sucoessors, be necsssary to use in the making and consinuetion of said canals, cuts, sluice-ways, dikes and
ofher works upon said lands for the purposes aforesaid

Reserved by the Board of Commissioners of the Everglades Oralnage District in Deed No. 355, dated February 21,
1944, recordad in Deed Book 439, Page 497, in the Public Records of Broward County, Florida, and;

*SAVING AND RESERVING unlp the seid Board of Commissionsrs of Everglades Drelnage District, and its
successors, the right al any time to enter upon the said Tands and make or causa to be made, or consiructed
thereon, such canals, shiice-ways, dkes and other works as may in the juagment of said Board, or ils
successrs, be necessary and needful for the drainage or reciamation of any of the kands in the Everglades
Orainage Districi, and {o take from the said fands hereby convayed end I use such pravel, stone of earth as
may, in the judgment of the said Board, or its successars, be necessary to use in the making and construction of
said canals, cuts, slule-ways, dikes and other works upon sald lands fov the purposes aforesaid:”

RR 2002.10 Page 2 of 5

Prepared by Yinola ! Flada, Siaff Title Examiner for and on behalt of South Florida Water Managesment District
3301 Qun Club Road, P-O. Box 24660, Wesl Paim Beach, Florida 3341646830




OR BK 36050 PG 1343, Page 3 of 8

"AND FURTHER SAVING AND RESERVING unl the said Board, and its sLcoessors, e Aght to the exciusive
pessession, cceupation, use and enjoyment of a 8tip of land running across the abova described premiszs, one
hundred thirly feet (130) on each side of the canter fine of any canal, cut, sluice-way of dike that may be made
and constructed on said land by said Board of Commissioners of Everglades Drainage District, or it successors,
Tor the purposss aforesald, and the exclusive figh! to leke, use, disposa of and enjoy any imber, earth, sione,

fock of grave! lying in and upon said strip of land.

Reserved by the Board of Commissioners of the Everglades Drainage District in Deed No. 2228, dated January 16,
1948, recorded in Deed Book 470, Page 322, in the Public Records of Broward County, Florida, and;

"SAVING AND RESERVING untu the said Board of Commissioners f Everglades Drainage Districl, and its
successors, the right at any time 1o enter upon the said lands and make Or cause to ba mada, or construcled
thereon, such canals, sluice-ways, dikes and other works as may in the judgment of said Board, or its
successors, be necessary end neeghul for the drainage or reclamation of eny of the lands n the Everglades
Drainage Disbict, and 1o fake from the sald fands hereby conveyed and 1o use such gravel, stone or earth as
may, in the judgment of the said Board, or its Suceessors, ba necessary lo use in the making and construction of
s4id canals, cuts, sluice-ways, dikes and olher works upon said lands for the purposes aforasaid:”

*SAVING AND RESERVING unty the said Board of Commissioners of Evesglades Drainage Distict, and s
Successors, the right at any time to enter upon the said lands end make or cause to be made, or conslructed
thereon, such canals, sluice-ways, dikes and other works as may in the judgment of said Board, or ifs
successors, be necessary and needful for the drainage or reciamation of any of the lands in the Everglades
Drainage District, and to take from e said langs hereby conveyed and to use such gravel, stona or earth as
may, in the judgment of the sald Board, of its SUccessors, be necassary to use in the making and construstion of
seid cenals, culs, sluice-ways, dikes and other works upo said lands for the purposes aforesaid:*

"AND FURTHER SAVING AND RESERVING unto the said Board, and its successors, the right to the exclusive
passession, cecupation, use and enjoymant of a strip of land running across the above described premises, one
hundrad thirty feet (130) on each side of the canter line of any canal, cut, slule-way of dike that may ba made
and construcled on seid land by said Board of Commissionars of Everglades Drainage District, or its SUCCassors,
for the purposes aforesaid, and te exdusiva fight to take, use, dispose and enjoy eny timber, sarth, stone, rock
or gravet lying in and upon sald strip of fand."

RR 2002.10 Pagedof 5

Prepared by Vinola |.Rada, Staff Tile Examiner for and on behalf of South Florida Water Managemant Disirict
3301 Gun Club Road, PO, Bax 24680, West Palm Beach, Fiorida 334164880
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Reserved by the Trustees of tha Intorai Improvement Fund of the State of Florida in (i) Deod No. 1240, daled March
14, 1925, recorded in (i} Deed Book 50, Page 12, and {ii) Deed No. 1482, dated June 18, 125, recorded in Deed Book 54, Page
232, all in the Public Records of Broward Counly, Florida, o wil;

"SAVING and RESERVING unlo the said, the Trustees of the Inlemal Improvement fund of the State of
Florida, ang their successors, the fight at any time to enter upon the said lands end make or cause {o be
made and constructed thereon such canals, sluice-ways, dikes and other works as may In the judgment of
the said Trusteas, or heir suceessors, be necessary and neadful for the drainage of reclamation of any of the
lands granted to the State of Florida, by an Act of Congress, approved Seplember 28, 1850, and to ake from
the said lands hereby conveyed and to use such gravel, stone of earth as may, in the judgment of the said
Trustees, o thelr successors, be necessary to use in the making and construction of said canals, cuts, sluice-
ways, dikes and other works Upon said kands for the purposes aforesaid,”

AND FURTHER SAVING AND RESEVING unto the said, the Trustees of the Intermel Improvement Fund of
the State of Florida, the right to the exclusive possassion, occupation, use and snjoyment of a strip of land
funning ecross the above described premises, one hundred and thirty feef on each side of the center ling of
any cenal, cut, slulce-way or dike that may be mada and constructed on seid land by the said Trustees of the
said Intemal Impravement Fund of the State of Fiorida, or their successors, for the purpeses aforesaid, and
the exclusive fight to take, use, sell, dispose of and enjoy any timber, earlh, stone, rack or gravel lying in or

on sayd st of
T THE ing use in Reselva aloresaig) A
SOUTH W) DRAl TRICT was od, the [SOUTN_ELORIDIA WA

public interest and for the public convenience and welfare, does herel convay,
N2

¢l
PRAINAGE b le providad, by thereservalions
@ eifd in Broward Counly, Sial

See Exhibit "A" attached herelo and mede a part hereof.

THIS GRANT of Right-of-Way 8 given with the express underslanding that if all or any pert of the Righl-of-Wey described
herein is determined, In the judgment cf the Granlor, b be necessary in connection with the construction, operation or mainlenance
of any project or facility of the SOUTH FLORIDA WATER MANAGEMENT DISTRICT or any other works carried on by tha Grantor, or
if he GRANTEE fails b use the reservations as proposed in Grantee's application, then and In that event tha Grantes herain will re-
convey 1o the Grantor, immediately upon receipt of written request by the Grantor, &ny such porfians ¢f said Right-of-Way, es may be
determined by the Grantor to e necessary for the uss of thé Granior.

THAT EXECUTION and delivery of this instrument by Granior does not relieve Grantee of the obligation to securs any
Permits required by Grantor. The Grantor makes no representation thal such permils wil be issued.

THE GRANTOR HEREIN makes no representations, express or Implied, as fo the validity, usability and marketability of the:
fite or the right to use the Rights in Reservalions hereby granted.,

THE GRANTEE shall hald and sava harmiess the Grantor, its succassors of assigns, flom any claims, fiabiities or

damages for eilhar bodily infury or property damage which may result because of e execution and delivery of this instrument, o use
of the iands described herein by the Grantes.

RR 2002.10 Page 4 of §

Prepared by Vinola |.Aada, Stai Tille Examiner for and on behall of St Elorida Walgr Managament District
3301 Gun Clud FAoad, PO. Box 24680, ‘Was! Paim Baach, Florida 334164680
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IN WITNESS WHEREOF, the SOUTH FLORIDA WATER MANAGEMENT DISTRICT has cavsad these presents to be
axecuted in its name and it official seal affiad hereto by its Goveming Board, &cling by the Chairman of said board and attested by
its Secretary, at West Paim Beach, Paim Baach County, State of Florida, this the 146 day of August AD., 2003.

SOUTH FLORIDA WATER MANAGEMENT DISTRICT,
BY ITS GOVERNING BOARD
SRR

e

Feni ™
Z :ﬂ?zi Legal Form Approved
2 _ SFWMD Office of Caunsel
Y M By Afreh, CJoTtDalod /y-0f
0 L]
% oo .

-
-~

Of
HE| on this the, ay/ of-August AD., 2008, balole me authority, personglly
Nigalas J. Gutigrrez, Jr., Land all ", Chaitgr | 1E5 . of th ing B
FLORIDA WATER MANAGEMENT DISTRICT, a public co

ngBoard of SO
rporation of the State of Florida, ko me known 1o b the persons who
signed the foregoing instrument as such officers and ackn

owledged the execution thareof b be their free act and deed as such
officars for the purposes and uses thersin mentioned and thal they affixed thereto the official seal of the governing Board of SOUTH

FLORIDA WATER MANAGEMENT DISTRICT and that the said instrument fs the ac! and deed of said SOUTH FLORIDA WATER
MANAGEMENT DISTRICT and the goveming Board thereof. They are personatty known to me and did not take an oath,

WITNESS, my signatura and official saal at West Palm Beach, said County and Stale the day and year last aforesaid.

My Commission Expires:

Nugilynd /’Nm%

Nolary Pubiic - Signature

Ty, KATHLEEN A MASSEY Wd\?d-ﬂ A. N S(Q—
e SOM R 7 10 .

S

ot

L Moty 05 e 10

RR 2002.10 Page 50f 5
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Partial Transfer of Canal Reservation 1in Deed Nos. 16189a-4-11
and 16198-P-148.

EXHIBIT "A"
to
SOUTH BROWARD DRAINAGE DISTRICT
RESOLUTION Ne 2000-20

LEGAL DESCRIPTION

The East 100 feet of Tract 62 of Section 27, Township S0 South, Range 39 East of
"Everglades Land Company Subdivlsion" accarding to the plat thereof, recorded In Plat
Book 2, Page 1 of the public records of Dade County, Florida;

along with
The East 100 feet of Tract 51 of said Section 27 lying south of the South Fiorida Water
Management District C-11 Canal right-of-way;

along with
The East 100 feet of Tracts 5, 28, 37, €0, 69, 92, 101 and 124 of Section 34, Township 50

South, Range 39 East of "Evergladas Land Company Subdivislon™ accord) the pla
f FPlat Boak 7, of thy e Cabnty, Fiorida;,
long
1] Tra S F said f H
& 504 tE 00 jo@ 2
The North 100 fedtlof a
along with

The North 20 feet of Tracts 95 and 96 of $ald Section 34;
along with

The North 80 feet of the South 100 feet of the East 20 feet of said Tract 65;
along with

The North 80 feet of the South 100 Feet of the West 20 feet of said Tract 65;
along with

The North B0 feet of the South 100 feet of the East 20 feet of said Tract 66;
along with

The North 80 feet of the South 100 feet of the Wast 20 feet of said Tract 66;
afong with

The South 80 feet of the Nortn 100 feet of the West 20 feet of said Tract 95;
along with

The South B0 feet of the North 100 feet of the East 20 feet of said Tract 95;
along with

The South BD feet of the North 100 feet of the West 20 feet of said Tract 36,
along with

Exhibit "A*
1o South Broward Drainage District Resclution K 2000-20
Pagane | of 3
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Partial Tranafer of Canal Reservarlon in Deed Nos. 16189A-A-11
and 16198-P-148.

The South 80 feet of the North 100 feet of the East 20 feet of said Tract 95;

along with
The South 100 feet of Tract 40 of Section 35, Township 50 South, Range 39 East of
"Everglades Land Company Subdivision” according to the plat thereof, recorded In Plat
Book 2, Page 1 of the public records of Dade County, Florida;

along with
The North 100 feet of Tract 41 of said Section 35;

along with
The South 15 feet of sald Section 27 located between the southerly extension of the east
fine of Tract 62 of sald Sectton 27 and a line 100 feet west of and parallel to saig
extension;

along with
The North 10 feet of sald Section 34 located between the northerly extension of the east

line of Tract 5 d 4 100 f A3 ension
long w]
festpf the N 4 of : 1 tlof the
% obisa

9 locat & southerly and northérly extenslons of the east

FRICTATCOPY

South 10 feet of the North V2 of said Section 34 and the North 10 feet of the South
¥2 of sald Section 34 lying between the southerly and northerly extensions of the east line
of Tracts 60 and 69 of sakf Section 34 and aiine lying 100 feet west of and parallel to said
extension;

along with
The South 10 feet of the North 3% of sald Sectlon 34 and the North 10 feet of the South
Ya of sald Section 34 lylng batween the southerly and northerly extensions of the east line
of Tracts 92 and 101 of sald Section 34 and a line lying 100 feet west of and parallel to
said extension;

along with
The East 10 feet of sald Section 34 Iylng between the easterly axtension of the south line
of Tract 65 of said Section 34 and a Ine lying 160 feet north of and parallel to said
extenslon;

slong with
The East 10 feet of sald Section 34 lying between the easterly extension of the north iine
of Tract 96 of sald Section 34 and a line lying 100 feet soutk of and parallel to said
extenslon;

along with

Exhibit 4"

12 South Broward Dralnzge District Resolution N 2000-2c
Page Ns 201 3
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Partial Transfer of Canal Reservation In Deed Nos. 16189A-A-11
and 16198-P-148,

The West 10 feet of sald Section 35 fying between the westerly extenslon of the south line
of Tract 40 of sald Sectlon 35 and a line 100 feet north of and parallel to said extension;
along with
The West 10 feet of sald Section 35 located between the westerly extension of the narth
line of Tract 41 of sald Section 35 and a line 100 feet south of and parallel to said

extension
Said lands, lying, being and situate In Broward County, Florida.

THIS [ NOT AN
OFFICIAL CORPY

Exhibit "A™
to South Srowarg Drainage District Resofution K¢ 2000-20
PagaNe30f3
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800 EAST SROWARD BOULEVARD AECORED O/710/2000 Q3343 M
FORT LAVDERDALE, ALORIDA, 33301 COMNIESTON
SADAD COLNTY
DEPUTY CLERK 1038

SOUTH BROWARD DRAINAGE DISTRICT
RESCLUTION N° 2000-15

RESOLUTION OF THE SOUTH BROWARD DRAINAGE DISTRICT STATING
THE INTENT OF THE SOUTH BROWARD DRAINAGE DISTRICT TC
AUTHORIZE A SPECIAL ASSESSMENT FOR CONSTRUCTION OF 5-10 BASIN
ING BUT NI ED TO M

| B

PROVIDING AN EFFECTIVE DATE

WHEREAS, the South Broward Drainage District (formerly known as the Hollywoed
Reclamation District) (hereinafter referred o as "District”) is a political subdivision of the
State of Florida, charged with the responsibllity of effecting drainage and water
management within its geographical boundaries and within the area of its jurisdiction in
Broward County, Florida; and

WHEREAS, Section 45 of Chapter 98-524, Laws of Florida, provides that the Board
of Supervisors of the South Broward Drainage District by resolution may provide for the
construction of assessable improvements and for the levylng of special assessments upon
benefitted property for the payment thereof; and

WHEREAS, the District's S-10 Basin Is located in an area which lies south of South
Florida Water Management District C-11 Canal (South New River Canal), east of State
Road #27, north of Pines Boulevard and west of 196th Avenue. The District's S-10 Basin
also Includes an area which lies south of the north line of the South V2 of Section 12,
Township 51 South, Range 39 East, which Is approximately one-half mile south of Sheridan

Street, east of 196th Avenue, north of Pines Boulevard and west of 184th Avenue; and

o1

PREFARED BY DOUGLAS R, BELL, ESQUIRE, BO0 EAST BAGYWAND BOULEVARD, SUTE 601, FT. LAVDERDALE, FLOAIDA 33301
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WHEREAS, the District's requirements for drainage of the S-10 Basin requires that
drainage of this area be conveyed to the South Florida Water Management District's C-11
canai; and

WHEREAS, the property located within the S-10 Basin (hereinafter referred to as
"Unit District 10-A") Is more fully described as follows:

A Ali of that part of Section 26, Township 50 Scuth, Range 39 East, which lies

south of the South Florida Water Management District C-11 Canal (South
New River Canal) along with
B. All of that part of the East V& of Section 27, Township 51 South, Range 40

Eastwhﬂﬂessw&ofﬂ‘eSuMandaWaw Management District’s C-11
Canal (South New River Canal), along

| e i
e

All of the East ¥ of Sections 3 and 10, Township 51 South, Range 39 East,
along with

G. All of the South vz of Section 12, Township 51 South, Range 39 East, along
with

H.  All of the North ¥ of Section 13, Township 51 South, Range 40 East, along
with

I. All of the North 2 of Section 14, Township 51 South, Range 40 East, along
with

J. All of the Northeast Y of Section 15, Township 51 South, Range 40 East
; and

WHEREAS, included within Unit District 10-A, but not all inclusive are the fotlowing
developments: SEE EXHIBIT "A"
; and

WHEREAS, dralnage of the $-10 Basin currently takes place via the District's Canal
N2 13 and Canal N® 14; and

WHEREAS, the District and Its engineers have determined that dralnage of Unit
District 10-A, will be provided via drainage Improvements to be constructed within Unit
District 10-A, construction of culvert or canal connections between existing and proposed

-

PREPARED BY DOUGLAS R, BELL, Esquing, 800 East BRowARD BOULEYARD, SUITE 801, FT. LAUnEADALE, FLONDA 33301
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lakes within Unit District 10-A, construction of a pump station/stormwater or control
structure to be constructed elther within or south of the South Florida Water Management
District's C-11 Canal right-of-way which Is located on the north side of Griffin Road; and

WHEREAS, construction of the proposed Unit District 10-A improvements and
imposition of the special assessments stated herein upon the Unit District 10-A property
is authorized by Chapter 98-524, laws of Florida, as amendex and other applicable law; and

WHEREAS, construction of the Unit District 10-A improvements is designed or will
be designed to promote the public interest of the State of Florida and to improve the living

Fﬁﬁz@ﬁAL CORY

the offices of the South Broward Drainage District located at 6591 S.W. 160th Avenue,

Davie, Florida 33331 for the purpose of, through this Resolution, providing notification to
all property owners owning property within the S-10 Basin that the cost of the proposed
Unit District 10-A Improvements will be assessed against sald property located within Unit
District 10-A;

NOW, THEREFORE, be it resoived by the Board of Supervisors of the South Broward
Drainage District, in meeting assembled, that:

1. The foregoing statements are incorporated herein by reference as if fully
stated herein.

2.  The real estate and property described as the S-10 Basin is designated as
Unit District 10-A and said property shalf be specially assessed for the cost of construction
of the Unit District 10-A Improvements described hereln and as may be approved by the
District Board of Supervisors.

3.  The Board of Supervisors shall adopt and approve such resolutions and other
documents as, In the opinion of oounsel for the District, may be necessary to proceed with
construction and funding of the proposed Unit District 10-A improvements and for the

levying of the spedal assessment on a periodic basis.

3.
PRePARED BY Dowass R, BELL, ESURg, 800 EAST BrOWARD BOULEVARD, SUITE 60|, FT. LAUDERDALE, FLomDA 33301
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4, That owners of ali property located within Unit District 10-A are hereby
notified of the District’s intent to assess said property for the cost of the propased Unit
District 10-A improvements which are required for drainage of all property within Unit
District 10-A and which are benefitted by said improvements,

5. The cost of the proposed Basin $-5 and S-10 improvements has been
estimated at $7,000,000 by the District’s Engineers.

6. Based on the total assessable property within the District's 5-9 and S-10

Basins, the District has estimated the annual assessment rate per lot or per acre for each

parcel of land within the District's 5-9 and S-10 Basins.

cumrent estimate of $7,000,000 for the proposed S-9 and 5-10 Basin improvements and are
subject to adjustments due to increases or decreases in the actual cost of the
improvements, expenses associated with interest rates, revisions in the area subject to the
spedial assessment, revisions in land use, the Broward County Revenue Collector expenses
and other unknown expenses.

9. If any one or more of the covenants, agreements or provisions of this
resolution shall be held contrary to any express provision of law or contrary to the policy
of express law, though not expressly prohiblted or against public policy, or shall for any
reason whatsoever be held invalid, then such covenants, agreements or provistons shall
be null and void and shall be separate from the remaining covenants, agreements or
provisions, and shall In no way affect the validity of all other provisions of this Resolution.

16. The attomey of the South Broward Drainage District is authorized and
directed to forward the original or certified copy of this resolution to the Broward County
Administrator's Office at the Broward County Governmental Center in Ft. Lauderdale,
Florida, for recording in the Public Records of Broward County, Florida

11.  This Resolution shall take effect immediately upon its adopton.

e

PrErARED BY DOUGLAS R, BEL, ESQUIRE, SO0 EAST BAOWARD BOULEVARD, SUITE 60, FT, LAUDERDALE, FLORDA 33301
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IN WITNESS WHEREQF, the President of the Board of Supervisors of the South
Broward Drainage District has hereunto set his hand and the Secretary of the Board of

Supervisors of the South Broward Drainage District has caused to be set its seal.

b,

.. ADOPTED and DATED the 27¢ day of Fant

, 2000.

SOUTH BROWARD DRAINAGE DISTRICT

Leonard Miller, President

wd OV COPY

e foregoing Resolution N* 2000-15 was acknowiedged before me this
day of TarE

, 2000 by LEONARD MILLER and
RONALD E. CORBITT, JR. as President and Secretary, respectively, of the SOUTH

BROWARD DRAINAGE DISTRICT, a political subdivision of the State of Florida, on behalf

of SOUTH BROWARD DRAINAGE DISTRICT and who are personally known to me.

WITNESS my hand and official seal in the county and state last aforesald this

29¢  day of TusE , 2000.
Notary )ﬂlc:
(NOTARY SEAL OR STAMP)
I}
% DGUGLAS R BELL
x 0 commtieon mamEt
s 45 4
?OF r\.Oq'

-5-
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SBD/BASIN BOUNDARY REVISIONS UPDATE
SBD N¢ 2399
Decamber 21, 2000

Prepared By and Return to:

DOUGLAS R. BELL, ESQUIRE
CUMBERLAND BUILDING, SUITE 801
800 EAST BROWARD BOULEVARD
FORT LAUDERDALE, FLORIDA 33301
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RECORDED 12/21/0008 0235 M
COMMISSIEN

EROWARD COUNTY

DEPUTY CLERK 2850

COVER PAGE TO SOUTH BROWARD DRAINAGE DISTRICT RESOLUTION Ne¢ 2000-06
DATED FEBRUARY 24, 2000. RESOLUTION OF THE SOUTH BROWARD DRAINAGE
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SOUTH BROWARD DRAINAGE DISTRICT
RESOLUTION NO. 2000-06

RESOLUTION OF THE SOUTH BROWARD DRAINAGE DISTRICT
REVISING THE BOUNDARIES OF DRAINAGE BASINS/UNIT
DISTRICYS Ne 4, 5, B AND 9; CANCELING AND RENDERING OF
NO FURTHER FORCE AND EFFECT SOUTH BROWARD
DRAINAGE DISTRICT RESOLUTION Ne 91-6; PROVIDING FOR
SEVERABILITY AND PROVIDING AN EFFECTIVE DATE
WHEREAS, the South Broward Dralnage District, (herelnafter referred to as
"District”), was created by Chapter 67-904, Laws of Florida, as amended, sald chapter and
amendments having been codified by Chapter 98-524, Laws of Florida, and s charged with

the responsibikity of effecting drainage and water management within Its geographical

(13} separate drainage basins or unit districts; and

WHEREAS, as a result of revisions In anticipated development and drainage patterns
within the District's existing drainage basins/Unit Districts N¢ 4, 5, 8 and 9, the District
Board of Supervisors has determined that it Is necessary to revise the boundaries of
drainage basins/Unit Districts N° 4, 5, 8 and 9; and

WHEREAS, the District previously revised the boundaries of the District's drainage
basins/Unit Districts N¢ 1-13 by South Broward Drainage District Resolution N* 91-6,
recorded in the Broward County Public Records at Official Records Book 18324, Page 0409;
and

WHEREAS, this Resolution N® 2000-06 supersedes and replaces South Broward
Dralnage District Resolution N* 91-6; and

WHEREAS, a public meeting was held et the offices of the South Broward Drainage
District, located at 6591 Southwest 160th Avenue, Davie, Florida 33331 at 9:30 A.M. on
Thursday, the 24" day of February, 2000, for the purpose of approving revislons to the
boundarles of the District's drainage basins/Unit Districts N° 4, 5, 8 and 9 and canceling
South Broward Drainage District Resolution N® 91-6;

-1-
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NOW, THEREFORE, be it resolved by the Board of Supervisors of the South Broward
Drainage District in meeting assembled, that:
1. The foregoing statements are true and comect and are incorporated herein
by reference as though set forth verbatim,
2.  The boundaries of the District's drainage basin/Unit District N° 3 are revised
50 that the following land shall be that area know as drainage basin/Unit District Ne 3:

a) All of Sections 21, 22, 23, 26 and 27, Township 51 South, Range 40
East. Together with

b)  The South one-half (S ¥2) of Sections 14, 15, 16, and 17, Township
51 South, Range 40 East. Together with

THI m%M@fT AN
OFFEALCTEY,

East less a portion of the Eastone—l'laIf(E %) of Section 20 described
as follows:

=] ]

Commence at the Southwest comer of the Southeast
one-quarter (SE 1) of sald Section 20 which is the
Point of Beginning, thence N 01°46'04" W, a distance of
475.47', thence N 89°39'07"E, a distance of 663.63',
thence S 01°45'54"W, a distance of 475.31', thence S
89°38'20"W, a distance of 663.61' to the point of

beginning.
Sald lands lying, being and situate In Broward County, Florida.
3. The boundaries of the District’s drainage basin/Unit District N® 4 are revised
so that the following land shall be that area know as drainage basin/Unit District N¢ 4;

a) Al of Sections 29 and 32, Township 51 South, Range 40 East,
Together with

b)  The West one-half (W ‘&) of Section 20, Township 51 South, Range
40 East. Together with

c) Al of Sections 28 and 33, Township 51 South, Range 40 East, lying
west of the centerline of Interstate Highway I-75 right-of-way.
Together with

d) A portion of the Southeast one-quarter (SE V) of Section 20,
Township 51 South, Range 40 East described as follows:

Commence at the Southwest comer of the Southeast
one-quarter (SE V4) of sald Section 20 which is the
Point of Beginning, thence N 01°46'04" W, a distance of

«2-
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475.47', thence N 89°39'07"E, a distance of 663.63',
thence S 01°45'54"W, a distance of 475.31', thence S
89°38'20"W, a distance of 663.61' to the point of
beginning.

Said lands lying, being and situate In Broward County, Florida.

4.,  The boundaries of the District's drainage basin/Unit District N¢ 8 are revised

50 that the following land shall be that area know as dralnage basin/Unit District N 8:

a)

b)

T

t of terline_of Inte H I-75 right-of-way.
N A
f th halfl (N“¥2) . TO 5,

All of Sections 4, 5, 6, and 8, Township 51 South, Range 40 East.
Together with

The North one-half (N ¥2) of Sections 16 and 17, Township 51 South,
Range 40 East. Together with

All of Sections 9 and 10, Township 51 South, Range 40 East lying

OFFECHAL-CQEY

f

)

h)

»

k)

Together with

All of Sections 28, 29 and 30, Township 50 South, Range 40 East lying
south of the South Florida Water Management District South New
River Cana! (Canal C-11) right-of-way. Together with

The East 990 feet of Section 25, Township 50 South, Range 39 East
lying south of the South Florida Water Management District South
New River Canal (Canal C-11) right-of-way. Together with

The East $90 feet of the Northeast one-quarter (NE ) of Section 36,
Township 50 South, Range 39 East. Together with

The East 660 feet of the Southeast one-quarter (SE 1/4) of Section
36, Township 50 South, Range 39 East. Together with

The West 330 feet of the East 990 feet of the North 330 feet of the
Southeast one-quarter (SE %) of Section 36, Township 50 South,
Range 39 East. Together with

The East 660 feet of Section 1, Townshlp 51 South, Range 39 East.

Said lands lying, being and sttuate in Broward County, Florida.

5. The boundaries of the District’'s drainage basin/Unit District N® 9 are revised

50 that the following land shall be that area know as dralnage basin/Unit District Ne 9;

a)
b)

)

All of Section 7, Township 51 South, Range 40 East. Together with

The North one-half of (N 1/2) of Sectlon 18, Township 51 South,
Range 40 East. Together with

Al of Section 1, Townshlp 51 South, Range 39 East, less the east 660
feet thereof. Together with

A
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d)  The North one-half (N va} of Section 12, Township 51 South, Range
39 East. Together with

e} Al of Section 25, Township 50 South, Range 39 East lying south of
the South Florida Water Management District South New River Canal
{Canal C-11) right-of-way, less the east 990 feet Ihereof Together
with

N All of Section 36, Township 50 South, Range 39 East less the east 590
feet of the Northeast ane-quarter (NE V4) of said Section 36 and also
less the east 660 feet of the Southeast one-quarter (SE ) of said
Section 36 and also less the west 330 feet of the east 990 feet of the
north 330 feet of the Southeast one-quarter (SE %) of sald Section
36.

Sald lands lying, belng and situate In Broward County, Florida.

6.  The boundaries of the District's dralnage ins/ stricts
10, |11~ ‘l% 2 re«Hln A
; descri e s draf

s

8, Map of the boundarles of the South Broward Drainage District with the
District’s drainage basins/Unit Districts N® 1-13 boundaries identified thereon is attached
as Exhibit "B” to this Resolution.

9, South Broward Drainage District Resolution Ne 91-6, recorded in the Broward
County Public Records at Officlal Records Book 18324, Page 0409 is null and vold and of
no further force and effect and Is replaced and substituted by this Resolution N 2000-06.

10.  This Resolution shall take effect upon being signed by the President or Acting
President and Secretary of the Board of Supervisors of the District and shall continue In
effect thereafter for so long as the District Includes t.he land lying within District's drainage
basin/Unit District N¢ 1 through 13 as part of Its boundaries,

11, The Attomey for the District Is directed to forward the original or certified
copy of this Resolution to the Broward County Administrator's Office in the Broward County
Governmental Center In Fort Lauderdale, Florida for recording In the Officlal Records of
Broward County, Florida,

12, If any one or more of the covenants, agreements or provisions of this Reso-
lution, or the Exhibits attached hereto shall be held contrary to any express provision of
law or contrary to the policy of express law, though not expressly prohibited or against
public policy, or shall for any reason whatsoever be held Invalid, then such covenants,

4
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a_gre\;.ments or provisions shall be null and void and shall be separate from the remaining
covenants, agreements or provisions, and shall In no way affect the validity of all other
provisions of this Resolution, or the Exhibits attached hereto,

IN WITNESS WHEREOF, the President of the Board of Supervisors of the SOUTH
BROWARD DRAINAGE DISTRICT has hereunto set his hand and the Secretary of the Board
of Supervisors of the SOUTH BROWARD DRAINAGE DISTRICT has caused to be set its
seal,

ADOPTED and DATED the _t+C day of ___4--ry , 2000.

SOUTH BROWARD DRAINAGE DISTRICT

PRSI/ N

AL COPY

S,

STATE OF FLORIDA )

)%
COUNTY OF BROWARD )

The foregoing Resolution N* 2000-06 was acknowledged before me this > ¥~ day

of Fe'/rw;y » 2000, by LEONARD MILLER and RONALD E. CORBITT,
JR., as President and Secretary, respectively of the SOUTH BROWARD DRAINAGE DIS-
TRICT, a political subdivision of the State of Florida, on behalf of SOUTH BROWARD
DRAINAGE DISTRICT. They are personally known to me,

WITNESS my hand and official seal In the county and state last aforesald this

S e

NotanyFublic =

Ly day of Feleveoy , 2000,

Notary Sea! or Stamp

5-
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-NORTH BOUNDARY
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LEGAL DESCRIPTION OF BASINS WITHIN
SOUTH BROWARD DRAINAGE DISTRICT

BASIN ONE CONSISTS OF:

8)  Allof Seclions 9, 15, 16, 21 and 28, Township 51 South, Range 41 East. Together
with

b}  The South one-half (8 14) of Section 10, Township 54 South, Range 41 East.
Tagether with

c) The Soutivwest one-quarter (SW ¥4) of Section 11, Township 51 South, Range 41
East. Together with

d)  The Northeast one-quarier (NE %) of Section 14, Township 51 South, Range 41
East. Together with

"‘".ﬂ S NUTAN

INSISTS O

EE IO SN

The 80uth one-half (S %) of Sections 17 and 18, Township 51 South, Range 41
East. Together with

c)  All of Sections 24 and 25, Township 51 South, Range 40 East. Together with

d) The South one-half (S ¥£) of Section 13, Township 51 South, Range 40 East,

BASIN THREE CONSISTS OF:
a} All of Sections 21, 22, 23, 26 and 27, Township 51 South, Range 40 East. Together
with

b)  The South one-half (S %) of Sections 14, 15, 16 and 17, Township 51 South, Range
40 East. Togather with
¢} The North one-half {N %) of Section 34, Tewnship 51 Soulh, Range 40 East.
Together with
d)  All of Sections 28 and 33, Township §1 South, Range 40 East, lying east of the
canterline of Interstate Highway I-75 right-of-way, Together with
o) Tha East one-half (E %) of Section 20, Township 51 South, Range 40 East less a
poriion of the East one-half (E 14) of Section 20 dascribed as follows:
Commence at the Southwest comer of the Southaast one-quarter (SE ¥) of
said Section 20 which is the Point of Beginning, thence N 01°46'04" W, a
distance of 475.47', thence N 89°39'07"E, a distance of 663.63', thence S
01°45'54"W, a distanca of 475.31", thenca S 89°38'20"W, a distance of
663.61' to the point of beginning.

BASIN FOUR CONSISTS OF:
8) All of Sections 29 and 32, Township 51 South, Range 40 East. Together with

A
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b) The West one-half (W 1) of Section 20, Township 51 South, Range 40 East.
Together with
c) All of Sections 28 and 33, Township 51 South, Range 40 East, tying west of the
centerline of Interstate Highway |-75 right-of-way. Together with
d)  Aportion of the Southeast one-quarter (SE %) of Section 20, Township 51 South,
Range 40 East describad as follows:
Commence at the Southwest comer of the Southeast one-quarter (SE %) of
said Section 20 which is the Point of Beginning, thenca N 01°46'04" W, a
distance of 475.47", thence N 89°39'07"E, a distance of 663.83', thence S
01°45'64"W, a distance of 475.31', thence S 89°38'20"W, a distance of
663.61' to the point of beginning.

@E%@@A@@

Together with
The South one-half (S %) of Sections. 13 and 14, Township 51 Scuth, Range 39
East. Together with o
@)  The Southeast one-quarter (SE %) of Section 15, Township 51 South, Range 39
East. Together with '
f The East one-half (E %) of Sections 22, 27 and 34, Township 51 South, Range 39
East.

$<

BASIN SIX CONSISTS OF:

8}  The Southwest one-quarter (SW 1/4) of Section 15, Township 51 South, Ranga 39
East. Together with '

b) The West one-half (W %) of Sections 22, 27 and 34, Township 51 South, Range
39 East.

BASIN SEVEN CONSISTS OF:

a)  Allof Sections 7 and 8, Township 51 South, Range 41 East. Together with

b} The North one-half (N %) of Sections 17 and 18, Township 51 South, Range 41
East. Together with

c) All of Section 12, Township 51 South, Range 40 East. Togsther with

d)  The North one-half (N %) of Section 13, Township 51 South, Range 40 East.

BASIN EIGHT CONSISTS OF:
a) All of Sections 4, 5, 6, and 8, Township 51 South, Range 40 East. Together with
b)  The North one-half (N %) of Sections 18 and 17, Township 54 South, Range 40

A-ii
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East. Together with
All of Sections 9 and 10, Township 51 South, Range 40 East lying west of the
centerline of Interstate Highway 1-75 righl-of-way. Together with

All of the North one-half (N %) of Section 15, Township 51 South, Range 40 East
lying west of the canlerline of Interstate Highway 1-75 right-of-way. Together with
All of Sections 31, 32 and 33, Township 50 South, Range 40 East. Together with
All of Sections 28, 29 and 30, Township 50 South, Range 40 East lying south of the
South Florida Water Management District South New River Canal (Canal C-11)
right-of-way. Together with

The East 990 feet of Section 25, Township 50 South, Range 39 East lying south of
the South Florida Water Management District South New River Canal (Canat C-1 1)
rlght-of-way Together with

o

quarter (SE %) of Section 36, Town_sh:p 50 South. Ranga 39 East. Togelher with

9] The East 660 feet of Section 1, Township 51 South, Range 39 East.

BASIN NINE CONSISTS OF:

a) All of Saction 7, Township 51 South, Range 40 East. Together with

b} The Nonh one-half of (N %) of Section 18, Township 51 South, Range 40 East.
Together with

c) All of Saction 1, Township 51 S_ouih, Range 39 East, less the east 650 foet theraof.
Together with

d) The North one-half (N 1) of Secilon 12, Tomshlp 51 South, Range 39 East.
Together with

8) Al of Section 25, Township 50 South, Range 38 East lying south of the South
Florida Water Management District South New River Canat (Canal C-11) right-of-
way, less the east 950 feet thereof. Together with

] All of Section 38, Township 50 South, Range 39 East lass the east 890 fest of the
Northeast one-quarter (NE ) of said Saction 35 and also less the east 860 feet of
the Southeast one-quarter (SE %) of said Saction 36 and also less the west 330
foet of the east 990 feet of the north 330 feet of the Southeast one-quarter (SE %)
of said- Saction 36.

BASIN TEN CONSISTS OF: .

8 Al of Sections 2 and 11, Township §1 South, Range 39 East. Togethar with

b) The East one-half (E %) of Sections 3'and 10, Township 5t South, Range 39 East.

Together with

A-iii
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h)
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The South one-half (S %) of Section 12, Township 51 South, Range 39 East.
Togather with

The North one-half (N 14) of Sectlons 13 and 14, Township 51 South, Range 39
East. Together with

The Northeast one-quarter (NE Yn) of Section 15, Township 51 South, Range 39
East. Together with

All of Section 35, Township 50 South, Rangs 39 East. Together with

The East one-half {E 4) of Section 34, Township 50 South, Range 39 East.
Togathaer with.

All of Section 26, Township 50 South, Range 339 East lying south of the South
Florida Water Management District South New River Canal {Canal C-11) right-of-
way, Together with o

%@HAL COPY

g8)  The Wast one-half (W 1£) of Sections 3 and 10, Township 51 South, Range 39
Edast. Together with

b) The Northwest one-quarter (NW ) of Section 15, Township 51 South, Range 39
East. Together with

c) The Wést one-half {W %) of Section 34, Township 50 South, Range 39 East.
Togethar with

d) All of West one-half (W 14) of Secuon 27, Township 50 South, Range 39 East lying
south of the South Florida Water Management District South New River Canal
{Canal C-11) right-of-way.

BASIN TWELVE CONSISTS OF:

Q) All of Sections 35 and 36, Township 51 South, Range 40 East. Together with

b) The South one-harlf (S %) of Section 34, Township 51 South, Range 40 East.

BASIN THIRTEEN CONSISTS OF:

a)  All of Section 11, Township 51 South, Range 40 East. Together with

b)  The North one-half (N %) of Section 14, Township 51 South, Range 40 East.
Together with

c) All of Sections 9 and 10, Township 51 South, Range 40 East lying east of the
canterline of Interstate Highway 1-75 right-of-way. Together with

d) All of the North one-half (N '4) of Section 15, Township 51 South, Range 40 East

lying east of the centerline of Interstate Highway |-75 right-of-way.

Said lands situats, lying and being in Broward County, Florida.

A-iv
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SOUTH BROWARD DRAINAGE DISTRICT
RESOLUTION # 2002-19

RESOLUTION AMENDING AND RESTATING RESOLUTION # 2002-17 ADOPTED BY
b NG

W. GE[-DI
SEMENT FOR CON OF
5110 BASIN IMP S

i D UNIT

E QN OF

N

ED LEND stilm

F
Al
DISTRICT OFFICIALS AND PERSONNEL
PROPOSED IMPROVEMENTS; PROVIDING FOR REIMBURSEMENT OF SPECIFIED
COSTS FROM LOAN PROCEEDS; PROVIDING THAT SAID LOAN SHALL BE PAYABLE
SOLELY FROM SPECIAL ASSESSMENTS ASSESSED AGAINST THE PROPERTY
WITHINTHE BENEFITTED AREA; PROVIDING FOR SEVERABILITY AND PROVIDING
AN EFFECTIVE DATE;

WHEREAS, the South Broward Drainage District, hereinafter referred to as "District”,
is a political subdivision of the State of Florida, charged with the responslbllity of effecting
drainage and water management within its geographicat boundaries and within the area
of its jurisdiction in Broward County, Florida; and

WHEREAS, on November 6, 2002 the District adopted Resolution # 2002-17 and
desires to amend and restate Resolution # 2002-17 in its entlrety hereby; and

WHEREAS, Section 45 of Chapter 98-524, Laws of Florida, provides that the Board

o f Supervisors of the South Broward Drainage District by resolution may provide for the

-

PREPARED BY DOUGLAS R, BELL, ESGUIRE, 533 EAST BROWARD BOULEVARD, SUNTE 801, FT. LAUDERDALE, FLORIDA 3330
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construction of assessabile Improvements and for the levying of special assessments upon
benefitted property for the payment therecf; and

WHEREAS, on June 29, 2000, the District adopted Resclution # 2000-14 which has
been recarded in the Broward County Public Records at Offidal Records Book 30655 at
Page 1539 and Resolution # 2000-15, which has been recorded In the Broward County
Public Records at Official Records Book 30655 at Page 1545, sald Resolutions creating Unit
District # 9A and Unit District # 10A, respectively, and stating the intent of the District to

T
@F@F ko it oo

correct and modify the legal description of Unit District # 9A and Unit District # 10A and

to modify matters relating to the drainage improvements to be constructed and special
assessments to be levied In conrection therewith, as more fully described herein; and

WHEREAS, in the opinion of the Board of Supervisors of the South Broward
Drainage District, a necessity exists which requires the construction of assessabie 5-9 and
S$-10 Basin Improvements hereinafter described; and

WHEREAS, the District's S-9 Basin is located in an area which lies south of South
Florida Water Management District C-11 Canal (South New River Canal), east of 196™
Avenue, north of Sheridan Street, west of 5, W. 185" Way south of S.W. 55" Street and
west of S.W. 186" Avenue north of S.W. 55% Street. The District’s S-9 Basin also includes
an area which lies north of the north line of the south Yz of Section 12, Township 51 South,
Range 39 East, which is approximately one-half mile south of Sheridan Street, east of 196®

2.

PREPARED BY DOUGLAS R BELL. ESQUIRE, 800 EAST BROVWARD B0 EVARD, BSTE €c1, FT. LAUOERDALE, FLORIDA 33301
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Avenue, scuth of Sheridan Street and west of 184" Avenue along with an area which lies
south of Sheridan Street, east of 184™ Avenue, north of Pines Boulevard and west of 172™
Avenue; and

WHEREAS, the District's S-10 Basin is focated in an area which fles south of South
Florida Water Management District C-11 Canal (South New River Canal), east of State
Road #27, north of Pines Boulevard and west of 196th Avenue. The District’s 5-10 Basin
also includes an area which lles south of the north line of the South V2 of Section 12,

m%mmjmm
il

District’s Canal # 12, Canal # 13 and Canal # 13A (Durango Canal) on the south side of

the South Florida Water Management District's C-11 Canal at or near its intersections with
S.W. 188" Avenue, S.W. 196™ Avenue and S.W. 199" Avenue in Southwest Ranches,
Broward County, Florida along with construction of a canal and drainage structures from
the Sharon Gardens Memorial Park Canal focated west of the east line of Section 3,
Township 51 South, Range 39 East to The Trails Lake located In Section 2, Township 51
South, Range 39 East, construction of improvements to the District’s Canal # 12, Canal #
13 and Durango Canal and other drainage improvements within the District's S-9 and S-10
Basins; and

WHEREAS, the property against which assessments are to be made for the cost of
the S-0 and S-10 Basin improvements is the assessable property In Unit District # 9A and
Unit District # 10A specially benefitted by such improvements to be set forth In the

3
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preliminary assessment roll to be prepared by the District’s Engineers (hereinafter defined)
and filed with the District (the "Preliminary Assessment Roll"); and
WHEREAS, the construction of the assessable S-9 and S-10 Basin Improvements and

the Imposition of a special assessment upon the assessable property in Unit District 9A and
Unit District 10A is authorized by Chapter 98-524, Laws of Florida, as amended, and other

applicable laws; and

WHEREAS, the development of this project Is designed to promote the public
i of S f F to i ve the i

t | t;
O e T

referred to as "District Engineers"} have prepared an estimate of the cost of the proposed

5-9 and S-10 Basin Improvements and said estimate Is attached hereto as Exhibit "C" and
is incorporated herein in its entirety; and

WHEREAS, a pubiic hearing was held at 9:30 A.M, on Thursday, November 21, 2002
at the offices of the South Broward Drainage District located at 6551 S.W. 160th Avenue,
Southwest Ranches, Florkda 33331 for the purpose of voting on authorization to proceed
with the proposed -9 and S-10 Basin Improvements and assessing the cost of the
proposed S-9 and S-10 Basin Improvements on the aforedescribed Exhibits "A" and “B"
property;

NOW, THEREFORE, be it resolved by the Board of Supervisors of the South Broward
Drainage District, in meeting assembled, that:

(1) The foregolng statements are incorporated herein by reference as if fully

-+
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stated herein.

(2) The proposed S-¢ and S-10 Basin Improvements described herein shall be
constructed by the District as provided herein.

(3) The assessable real estate and property to be set forth in the Preliminary
Assessment Roll shall be speclally assessed for the cost of construction of sald $-9 and 5-10
Basin Improvements.

(4) TheDistrict Engineers shall prepare or cause o be prepared, in duplicate, and

iﬁiﬁl = 5u N@mf AN

Afer filing the plans and specifications and estimate of the cost thereof, the

District Engineers and/or attorney shall prepare or cause to be prepared, in duplicate, the
Preliminary Assessment Roll apportioning the estimated total cost of the $-9 and 5-10 Basin
Improvements upon each assessable acre or parcel of land subject to the special
assessment under this resolution, such apportionment to be made on a per acreage or
parcel basls in proportion to the benefits recelved by such acreage or parcel of land. Such
Prefiminary Assessment Roll shali supercede Exhibit “A” to each of Resolution #'s 2000-14
and 2000-15, respectively.

(6) The Board of Supervisors shail adopt such resolutions and other documents
as, In the opinlon of counse for the District, may be necessary to procead with construction
and funding of the proposed S-9 and S-10 Basin Improvements,

(7) Counsel for the District Is authorized to prepare the necessary resolutions,

5
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trust indentures and other documents necessary or incidental to proceeding with the
construction and funding of the proposed S-9 and S5-10 Basin Improvements.

(8) There may be Included as "costs of the project” all reasonable costs Incurred
by the District and as defined by Chapter 98-524, Laws of Florkda.

(9) It is contemplated that the funding of the proposed S-9 and $-10 Basin
Improvements will be from a loan or loans obtained from authorized lending Institutions
under the provisions of Chapter 98-524, Laws of Florida, and other applicable laws, The

falth and credit of the State of Fiorida, or any political subdivision of the State of Florida

shall ever be pledged to the repayment of the loans or the Interest thereon.

(10) The District will promptly do all things and take all steps necessary for
obtaining the necessary loans and for the construction of the project.

{(11) The District reserves the right to construct, in whole orin part, the assessable
S- and S-10 Basin Improvements described hereln by district forces without contract at
its subsequent election.

(12) The loans required to construct the S-9 and S-10 Basin improvements will be
obtained In such amounts, upon such terms and conditions, at such interest rates and
mature at such time as may hereafter be determined by the District.

(13) Upon the completion and filing of the Preliminary Assessment Rall, the

District's secretary ot director shall glve notice by publication once a week for two (2)

&
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consecutive weeks in a newspaper published and of general clrculation In South Broward
County that the assessment roll has been delivered to him and Is open for inspection at the
District offices. The notice shall be directed to all property owners interested in said special
assessment and shall state that at a meeting of the board on a certain day and hour, not
earller than fifteen (15) days from the first date of publication, the board sitting as an
equalizing board will hear all objections of alf interested persons to the final confirmation
of such assessment roll, and will finally confirm such assessment mll or take such action

relative thereto as it deems necessary ang advisable. In addition, the Secretary, Director

i o =

(14) This Resolution modifies and supercedes South Broward Drainage District
Resolution # 2000-14 and South Broward Drainage District Resolution # 2000-15 to the
extent described herein,

(15) This Resolution amends and supercedes the description of the project (5-9
and S 10 Basin Improvements) as described In sakd Resolution #'s 2000-14 and 2000-15.

(16) This Resolution corrects and modifles the legal description of the property
designated as Unit District # 94 in said Resolution # 2000-14 to the legal description as
stated in Exhibit "A” to this Resolution # 2002-19.

(17) This Resolution corrects and modifies the legal description of the property
designated as Unit District # 10A in sald Resolution # 2000-15 to the legal description as
stated in Exhibit “B" to this Resolution # 2002-19.

-
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{18) This Resoltion amends and restates Resolution # 2002-17 in its entirety and
such Resolution # 2002-17 shall be of no further force and effect.

(19) If any cne or more of the covenants, agreements or provisions of this
resolution or exhibits hereto shali be held contrary to any express provision of law or
contrary to the policy of express law, though not expressly prohibited or against public
policy, or shall for any reason whatsoever be held invalld, then such covenants,
agreements, provisions or exhibits shall be null and void and shall be separate from the

remaining covenants, agreements, provislons or exhibits, and shall In no wav affect the

Broward County Public Records.
IN WITNESS WHEREQF, the President of the Board of Supervisors of the South

(21) This Resolution shall take effect Immediately upon Its adoption.

Broward Dralnage District has hereunto set his hand and the Secretary of the Board of
Supervisors of the South Broward Drainage District has caused to be set its seal,
.., ADOPTED and DATED the 2/ day of _poverbo

C A SO !!il ARD DWI@SI‘FJ /)/i%/

THOMAS 6. GILL, ACTING PRESIDENT ~

PAEPARED Y DOUGLAS R BEI.L.EM@EM‘MMDMVMD.MEM.FTMRME AOAIDA 33301



OR BK 34174 PG 1566, Page 9 of 12

STATE OF FLORIDA )
)5
COUNTY OF BROWARD )

The foregoing Rescluton # 2002-19 was acknowledged before me this
2% dayof _wovember , 2002 by THOMAS F. GILL and

RONALD E. CORBITT, JR. as Acting President and Secretary, respectively, of the SOUTH
BROWARD DRAINAGE DISTRICT, a political subdivision of the State of Florida, on behalf

of SOUTH BROWARD DRAINAGE DISTRICT and who are personally known to me.

L ﬂ@”N@T‘ TN
OFFICIA

Notary Pulic:

(NOTARY SEAL OR STAMP)
l

o
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EXHIBIT "A"
To
SOuTH BROWARD DRAINAGE DISTRICT RESOLUTION # 2002-19

THE FOLLOWING IS THE DESCRIPTION OF THE LAND AND PROPERTY LOCATED WITHIN
UNIT DISTRICT # 9A:

(A) Al of Section 7, Township 51 South, Range 40 East, along with

(B)  All of the North ¥z of Section 18, Township 51 South, Range 40 East,
along with

() Al of that part of Section 25, Township 50 South, Range 39 East,
which lies south of the South Florida Water Management District C-11

THET A
OF

(F) Al of the North ¥2 of Section 12, Township 51 South, Range 39 East

:

All of Section 1, Township 51 South, Range 39 East, less the east 660
feet thereof, along with
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EXHIBIT "B
To

SOUTH BROWARD DRAINAGE DISTRICT RESOLUTION # 2002-19

THE FOLLOWING IS THE DESCRIPTION OF THE LAND AND PROPERTY LOCATED WITHIN
UNIT DISTRICT # 10A:

(A)

(B)

T s
OFFICiA e

(F)

@)

(H)

@

Al of that part of Section 26, Townshlp 50 South, Range 39 East,
which lles south of the South Florkia Water Management District C-11
Canal (South New River Canal), along with

All of that part of the East ¥2 of Section 27, Township 50 South,
Range 39 East which lies south of the South Florida Water

=

All of the East 2 of Sections 3 and 10, Township 51 South, Range 39
East, along with

with

All of the South 12 of Sectlon 12, Township 51 South, Range 39 East,
along with

All of the North V2 of Sections 13 and 14, Township 51 South, Range
39 East, along with

All of the Northeast V4 of Section 15, Townshlp 51 South, Range 39
East
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ExHIBIT “C”
To
SOUTH BROWARD DRAINAGE DISTRICT RESOLUTION # 2002-19
ESTIMATED PROIECT COSTS

€OSTS SUMMARY

OUTFALL STRUCTURES, CULVERTS, CANAL/SWALE CONSTRUCTION AND APPURTENANCES $2,675,000.00

ENGINEERING, INSPECTION, TESTING AND SECURITY AND MAINTENANCE OF TRAFFIC DURING $250,000.00

CONSTRUCTION

LEGAL, ENGINEERING DESIGN AND SURVEYING $200,000.00
o Fees, PERITREES; LAND MITIGATION ANO-MISCELLAREQUS —$125,000.00

= pui |
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SoutH BROWARD DRAINAGE DISTRICT
RESOL! # 2003-04

RESOLUTION SCHEDULING DATE FOR COM

UBLK RIN NFI l ' R ARY
SHESS ROLL RO A ‘:ESSED
i D 9A AND _l g ' # 10A
PROVIDING FOR SEVERABILITY AND P DING__ AN
;‘ﬁ? D ﬁ P
@ EREAS, the Sﬂt I: strict, he “Dlsy

is a political subdivision of the State of Fiorida, charged with the responsibility of

stormwater management, maintaining canals and other drainage facilities within that area
of its jurisdiction in Broward County, Florida; and

WHEREAS, pursuant to South Broward Drainage District Resolution #'s 2000-14 and
2000-15, on the 24" day of June, 2000, the South Broward Drainage District Board of
Supervisors (the “Board”) created Unit District # 9A and Unit District # 10A of the South
Broward Drainage District; and

WHEREAS, on the 21" day of November, 2002, the Board, by Resolution, corrected
and modified the boundaries of Unit District # SA and Unit District # 10A and provided for
the levying of special assessments on benefitted property within said Unit District # 9A and
Unit District # 10A, said property being described on Exhibits "A” and "B" hereto and on
Exhibit’s "A” and “B” to Resolution # 2002-19 which has been recorded in the Broward
County Public Records at Official Records Book 34174, Pages 1558-1569 and which is

-
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incorporated herein by reference. Resolution # 2002-19 s entitled as follows:

RESOLUTION AMENDING AND RESTATING RESOLUTION #
2002-17 ADOPTED BY THE SOUTH BROWARD DRAINAGE
DISTRICT AUTHORIZING SPECIAL ASSESSMENT FOR
CONSTRUCTION OF SOUTH BROWARD DRAINAGE DISTRICT
S-9 AND $-10 BASIN IMPROVEMENTS WITHIN SPECIAL
ASSESSMENT DISTRICTS KNOWN AS UNIT DISTRICT # 9A
AND UNIT DISTRICT # 10A, CORRECTING AND MODIFYING
THE DESCRIPTION OF LANDS WITHIN THE BOUNDARIES OF
UNIT DISTRICT # 9A AND UNIT DISTRICT # 10A;
AUTHORIZING THE BORROWING OF FUNDS FOR
CONSTRUCTION OF SAID BASIN IMPROVEMENTS FROMAN
AUTHORIZED LENDING INSTITUTION; AUTHORIZING THE
APPROPRIATE DISTRICT OFFICIALS AND PERSONNEL TO
PROCEED WITH FUNDING OF THE PROPOSED

PROVIDING FOR REIMBURSEMENT OF

IMPROVEMENTS;
COSs LOAN: Pi
T OAN'SH PAY. ;
ESSMENTS SED AGAI PR
ITTED' Al 3 PROVADI OR S

: PR D EFFECTIVE BATE;
O R =" n tidn 4 é e District's t@arter; )
Laws of Florida, as amended, & tentdtive a ioriment 1] ated-cost of

proposed Improvements has been completed; and

WHEREAS, based on the tentative apportionment, a preliminary assessment roll of
all property subject to the Unit District # 9A and Unit District # 10A special assessment has
been filed with the Secretary of the South Broward Drainage District Board of Supervisors
and is available for review at the District's headquarters located at 6591 S.W. 160th
Avenue, Southwest Ranches, Florida 33331 and at the District's Consulting Englneers
Office, to-wit: Calvin, Giordano & Assodiates, Inc., located at 1850 Eller Drive, Suite 600,
Fort Lauderdale, Florida 33316; and

WHEREAS, the assessable property subject to the special assessments In Unit

District # 9A and Unit District # 10A is described by the preliminary assessment roll
described above; and

WHEREAS, pursuant to South Broward Drainage District Resolution # 2002-21, a
public hearing for confirmation of the preliminary assessment rall of the property to be

2

PREFARED BY DOUGLAS R, BELL. ESGUIRE, 800 EAST BROWARD BOULEVARD, SUITE B01, FT, LAUDEROALE, FLORIOA 13301



OR BK 35003 PG 1711, Page 3 of 7

assessed within Unit District # 9A and Unit District # 10A for construction of the 5-9/10
Basin Improvements was held on Wednesday, February 19, 2003 at the Flanagan High
School Auditorium located at 12800 Taft Street, Pembroke Pines, Florlda; and

WHEREAS, at this public hearing, the Board of Supervisors of the South Broward
Drainage District, sitting as an equalizing board heard objections of all interested persons
to the final confirmation of sald assessment roll; and

WHEREAS, at this public hearing, the Beard of Supervisors of the South Broward
Drainage District deferred final action on said assessment roif; and

WHEREAS, a public hean'ng was held at 9:30 A.M. on Thursday, March, 27, 2003

g the co

icespf the Bro inage Distri
T»H% e
atior! of prelimina as fient roll of pi
istrigt # 10A fg
oAl L g ) I'W

NOW, THEREFORE, be it resolved by the Board of Supervisors of the South Broward

w. 160% Avenue,
conti

==

Drainage District, in meeting assembled, that:

1. The foregoing statements are incorporated herein by reference as if fully
stated herein.

2, The continuation of the public hearing for confirmation of the preliminary
assessment roll of the property to be assessed within Unit District # 9A and Unit District
# 10A for construction of the 5-9/10 Basin Improvements shall be held at 7:00 P.M. on
Monday, May 5, 2003 at the Silver Trail Middle Schoo! Cafeteria located at 18300 Sheridan
Street, Pembroke Pines, Florida 33028.

3. At this public hearing, the Board of Supervisors of the Scuth Broward
Drainage District, sitting as an equalizing board, will hear all new objections of all interested
persens to the final confirmation of such assessment roll and will finally confirm such
assassment roll or take such action relative thereto as it deems necessary and advisable,

3
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4, At this public hearing on the preliminary assessment roll, the Board of
Supervisors of the South Broward Drainage District shall hear and consider any and all
additional complaints as to said special assessments, and shall adjust and equalize the said
special assessments on a basis of justice and right, and when so equalized and approved,
such special assessments shall stand confirmed and remaln legal, valid and binding liens
upon the properties upon which such special assessments are made, until paid In
accordance with the provisions of Chapter 98-524, Laws of Florida, as amended.

5. The attorney for the South Broward Drainage District is directed to forward
the original or certified copy of this Resolution to the Broward County Administrator's office

?% H ern @tw 1Nder !niﬂi{ or recording in the
f n@ ’EV e covena @ r pmA[th\H
' i or extibits heretg' s held\contrary to

U the policy o; 5 not expressly pri - a pub

policy, or shall for any reason whatsoever be held invalid, then such covenants,

agreements or provisions shall be null and void and shall be separate from the remaining
covenants, agreements or provisions, and shail in no way affect the validity of all other
provisions of this Resolution or exhibits hereto.

7. This Resclution shall take effect immediately upon its adoption.

4
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IN WITNESS WHEREOF, the President of the Board of Supervisors of the South
Broward Drainage District has hereunto set his hand and the Secretary of the Board of
Superwsors of the South Broward Drainage District has caused to be set its seal.

ADOPTED and DATED the__¢ 72 dayof MARE 1Y , 2003.

SOUTH BROWARD DRAINAGE DISTRICT

(§EAD

LY

" eonard Miller, President

a5 NOT AN
SEEICIAL COPY

The foregoing Resolution # 2003-04 was acknowledged before me this _¢ 7€ day

of __maker 2003, by LEONARD MILLER and RONALD E. CORBITT, JR, as President
and Secretary, respectively, of the SOUTH BROWARD DRAINAGE DISTRICT, a political
subdivision of the State of Fiorida, on behalf of SOUTH BROWARD DRAINAGE DISTRICT
and who are personally known to me.

WITNESS my hand and official seal in the County and State last aforesaid this

°72 dayof __rmsAser 2003

W{/aor

Notary Pub1lc

(NOTARY SEAL OR STAMP)
|

Typed, printed or stamped name of Notary Public

5
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EXHIBIT “A” TO
SOUTH BROWARD DRAINAGE DISTRICT
RESOLUTION # 2003-04

THE PROPERTY LOCATED WITHIN UNIT DISTRICT #9A AS REFERRED TOIN THIS RESOLUTION
15 DESCRIBED AS FOLLOWS:

(1) Al of Section 7, Township 51 South, Range 40 East, along with
(2) Alofthe North V2 of Sectlon 18, Township 51 South, Range 40 East, along with

(3)  Alofthatpart of Section 25, Township 50 South, Range 39 East, which lles south
of the South Florida Water Managermnent District C-11 Canal {South New River

Canal) less the East 990 feet thereof, along with
Al pf 36, P50 So ger39-East, East feetof th
N of sa 6an 5t 660 feet of th \
o n 36 s the West'33 he East 990 (o]
afong w

330 feet of the Southeast ¥4 of sai ;

{ All of nA; To 5 nge 39 3 6 {
al i
{ AlTof the North f niz, p 5l /Ra
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EXHIBIT “B" TO
SOUTH BROWARD DRAINAGE DISTRICT
RESOLUTION # 2003-04

THE PROPERTY LOCATED WITHIN UNIT DISTRICT #10A ASREFERREDTOIN THIS RESOLUTION
1S DESCRIBED AS FOLLOWS:

(1)  Allof that part of Section 26, Township 50 South, Range 39 East, which lies south
of the South Florida Water Management District C-11 Canal (South New River
Canal), along with

(2)  All of that part of the East 2 of Section 27, Township 50 South, Range 39 East
which lies south of the South Florida Water Management District C-11 Canal (South
New River Canal), along with

3) - Alof st ¥ of on 34, Township 50 South, Range 39 East, along with

Alllo ioh 35, 0 So 4730 Bast, albig with
5) s 2 ard34, Taywnship|51 ge 39 East, alo

Alllo
(4 st iens 3 and 10, Township 51 Seuth, Range 39 gast; alon
[
Q ) Allofthe Y2 ; Topwnship 53 south - Jr\g
{(8)  Allofthe North V2 of Sections 13 and 14, Townsh ‘Southy, Range39 East, aleng

with
(9) Allofthe Northeast v of Section 15, Township 51 South, Range 39 East
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03:46 PM, Broward County Commission, Deputy Clerk 1008

A
i RES2003-D2C. 580 .wpd
“-\ May 5, 2003
SBDO Fte & 2649
Prepared by and Retum to: DOUGLAS R. BELL, ESQUIRE

800 EAST BROWARD BOULEVARD, SUTTE 60t
FORT LAUDERDALE, FLORIDA 33301

SOUTH BROWARD DRAINAGE DISTRICT
RESOLUTION # 2003-02

RESOLUTION AUTHORIZING THE BORROWING OF FUNDS

HRQUGH ISS F AN-AS ATION\CF
HE TO C OF | ASSES, E
w EFI ISTRI¢ A AN
I OF OWARD BRATNAGE DISTRICT FRO
T ZED INGI TION I ./
CEE 3,600,000, T NANCE T CO%
i N RO ERIG OFTH
EASSESSM G NA GI RT

THEREOF FROM THE PROCEEDS FROM CERTAIN SPECIAL
ASSESSMENTS LEVIED AND COLLECTED BY THE DISTRICT AND

PLEDGED THEREFOR; PROVIDING FOR SEVERABILITY AND
PROVIDING AN EFFECTIVE DATE.

NOW THEREFORE, be it resolved by the Board of Supervisors of the South
Broward Drainage District, in a meeting assembled, that:

SECTION 1. AUTHORITY FOR THIS RESOLUTION. This Resolution is adopted
pursuant to the provisions of Chapter 98-524, Laws of Florida, as amended, (the "Act")
and other applicable law.

SECTION 2. FINDINGS. Itis hereby found, determined and ascertained that:

A The South Broward Drainage District (such term and all other
capltalized terms used herein having the meaning set forth or referred to in Section
3 hereof) is charged with the responsibility of effecting drainage and water
management within its geographical boundaries and within the area of its
jurisdiction in Broward County, Florida.
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B. The Act and other applicable law authorize, among other matters, the
undertaking by the District of certain assessable Improvements and the issuance of
assessment abligations to finance the costs associated therewith.

C. It is necessary and desirable for the District to acquire and construct
the 5-9 and $-10 (S-9/10) Basin Improvements and to borrow the sums necessary
to accomplish the same by Issuing the 2003 Obligation, which shall be payable solely
from the Pledged Revenue.

D. The District is authorized and empowered by the Act and other

applicable law to undertake the 5-9/10 Basin Improvements, levy the Special
Assessments, issue the 2003 QObligation and pledge the Pledged Revenue to the

payment thereof.
d hiefeby is; ed to en
ii; OHligation, li
I

h b

¢ m

pated hereunger

. he principal ofiand/interest on the ligatiom:s
fri e Pledged Reyen d,| 10 the extent pr ;
nies epo m time{ to e funds a \ 2
and it witl not be'ne as t n au ed the tévy of ad valorem

taxes on any property in the District to pay for same, and although there shall be
a lien on certain property in Unit District # 9A and Unit District # 10A that is not
owned by the District, the 2003 Cbtigation shall not constitute a lien upon any of
the properties of the District, except the Pledged Revenue, nor shall the 2003
Obligation ever be secured by the falth and credit or taxing power of the District,
the State of Florida or any political subdivision thereof or the general funds of the
District not expressly pledged hereunder.

SECTION 3. DEFINITIONS.

A. "Act" shall mean Chapter 98-524, Laws of Florida, as amended and
supplemented.

B. "Attorney" shall mean that individual, firm or group of attorneys
serving from time to time as legal counse! for the District,

C. "Cost" shaill mean all items set forth or referred to in the definition of
"cost” contained in the Act, including specifically, repayment of any advances
heretofore made by third parties to the District with respect to the 5-9/10 Basin
Improvements and reimbursement to the District of any expenses heretofore
incurred by it in connection with the S-9/10 Basin Improvements.
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D. "District” shall mean the South Broward Drainage District, a political
subdivision of the State of Florida created pursuant to the Act.

E. "District Director” shall mean that individual in addition to those
individuals specifically stated herein, authorized to coordinate the construction and
operation of the 5-9/10 Basin Improvements and preparation, examinaticn, and
amendment of financial documents in connection with the S-9/10 Basin
Improvements including administrating of all accounts authorized hereunder in
connection with the S-9/10 Basin Improvements. The District Director shall exercise
and perform such duties and responsibilities as hereinafter provided, or as shall
hereinafter be provided by Supplementary Resolution of the District.

F. "Holder" or "Holders" shafl mean the original holder of the 2003
Obligation, its successors and assigns as permitted by Section 5 hereof.

A 12093 Obligatisn” shall {rin ¥ 54 gnd Uni i
eclgl Agsessment Obligation, Serles |20 syed under the provis| f.

with @ roceeds derived from the
foreclosure of, or the sale of tax certificates in connection with, property subject to
the Speclal Assessments, in each case, net of the costs incurred in connection with
the collection and enforcement of such Special Assessments,

“Pladg enues” shall mean the a ep S th
trict the|levy, coflectio forcemeht of the ments;
@ﬁ:ﬁ:@: s@s r} lump sum, andi t not limi
interest and pen in

1. "Project Engineer” shall mean an individual, firm or other entity
appointed from time to time to serve in a professional consulting capacity on behalf
of the District and shall ba empowered and authorized by the District to do, among
other things, the following:

To prepare and itemize agreements to be entered into in
connection with the construction of the project in conjunction
with and after consultation with the District Attorney, and shall
recommend to the Board for its approval or disapproval
contracts for the construction, improvement, purchase of
materials, machinery and equipment, and any and all other
costs incurred in connection with the construction,
reconstruction or improvement of the S-9/10 Basin
Improvements; to supervise the construction, reconstruction
or Improvements made on or to the S-9/10 Basin
Improvements, and to perform such other services or functions
as are customarily performed by engineers, or such other

-3-
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duties and responsibilities as shall be designated by the
District.

J. "Resolutlon” shall mean this resolution, as the same may be amended
or supplemented from time to time as provided herein.

K. "Special Assessments" shall mean the non-ad valorem assessments
levied by the District in accordance with the Act and other applicable law, including
Resolution #2003-01 adopted by the Board of Supervlsors of the District on May 5,
2003, against the assessable real property in Unit District # 9A and Unit District #
10A to be specially benefitted by the 5-9/10 Basin Improvements, as shown on the
assessment roll approved and confirmed pursuant to Resolution #2003-01.
Excluded speciflcally from the term "Special Assessments" are benefit taxes,
maintenance taxes, user fees or any other non-ad valorem assessments levied by

he District ant tont and : ny prope
istrigt, limc in Un # 9A i # 108, to pa .ﬁ-
i erviges and IHDTOVE
1Sr9/1 in) Improvements”  shali~—iea e ach tj n
stru f assessable /drgipage improyéments /fi g
igatiqr, as authgrized byt , ore fully'describedin Resolution # 2002-
and #2003-01 a by'the Boa ervisorsof the District on November

arceof the| Districts systam
21, 2002 and May 5, 2003, respectively, substantially in accordance with the plans,
specifications and contracts heretofore or hereafter submitted to the District, as
same may be modified or amended as permitted hereby and constituting an
ascertainable speclal benefit to the property on which the Special Assessments are
levied.

[N alel

M. "Unit District # 9A and Unit District # 10A" shall mean the special
assessment districts created by Resolution # 2000-14 and # 2000-15 respectively
adopted by the Board of Supervisors of the District on June 29, 2000 in connection
with the Special Assessments and corrections and modifications to said special
assessment districts as adopted by Resolution # 2002-19 adopted by the Board of
Supervisors of the District on November 21, 2002 in connection with the speclal
assessments.

SECTION 4, RESOLUTION TO CONSTITUTE CONTRACT. In consideration of the

acceptance of the 2003 Obligation to be issued hereunder by those who shal! hold the
same from time to time, this Resolution shall be deemed to be and shall constitute a
contract between the District and such Holder. The coverants and agreements herein set
forth to be performed by the District shall be for the equal benefit, protection and security
of the Holder.
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SECTION 5. AUTHORIZATION AND DESCRIPTION OF 2003 OBLIGATION;

CONSTRUCTION FUND.

aniﬂv [ Registra he 2 Olljgation
ransfe ade'on N surrenderof the
! r jstra
together with ¢
@tﬁn ﬁnewg
ivered to the!tr

A, There is hereby authorized to be issued pursuant to this Section 5 and
secured by this Resolution an assessment obligation of the District designated as
“Unit District # 9A and Unit District # 10A Special Assessment Obligation, Series
2003." The 2003 Obligation shail be issued on or before November 1, 2003 in the
aggregate authorized principal amount of $3,600,000 for the purpose of providing
funds to pay the Cost of the 5-9/10 Basin Improvements, paying capitalized
Interest on the 2003 Obligation, making deposits to the funds created hereunder
and paying other costs of fssuance and expenses relating thereto. The initial
principal advance under the 2003 Obligation shall be $3,600,000. The 2003
Obligation shall have a first lien on the Pledged Revenue and the monies on deposit
in the funds and accounts created hereunder. The District Director shall be the

ed in ghole,géna\y pa
003 Obligation to the District
dorsed bythe Holder, @ “ e
ddnes: federal E.I.N{ of the gdriee,—Hpan
i %ﬁ ecutedr@ i transferee gid
ee th al am of the 2003 Obligation

theretofore advanced and any Installments of principal and interest theretofore paid
shall be noted thereon. Such transfers shall be made only to a bank, savings
association, insurance company or other financlal institution that executes an
investment letter reasonably satisfactory to the Attorney of the District unless the
District is provided with an opinion of counsel, which is reasonably satisfactory to
such Attorney that such transfer will not violate any applicable securities laws.

C. The origlnal Holder of the 2003 Obiligation shall be Bank of America,
N.A. The 2003 Obfigation shail bear interest on the principal amount thereof
outstanding from time to time at a fixed interest rate determined one (1) business
day prior to the funding of the 2003 Obligation, based on 67.5% of the eight year
US Dollar Swap Curve Ask Rate, as quoted on Bloomberg (provided, however, if
such rate is not quoted or is misquoted on Bloomberg then the Holder may use any
publicly available index or reference rate) plus 39 basis points (the Interest Rate ,
such interest to be payable annually August 1st of each year beginning August 1,
2004. The interest rate per annum of the 2003 Obligation shail be adjusted to a
taxable rate, equal to 154 % of the Interest Rate, per annum, in the event and
applicable to any pericd in which interest on the 2003 Obligation is no longer
exempt from Federal income taxation. Interest on the 2003 Obligation shail be
calculated on the basis of a 360-day year consisting of twelve 30-day months. The
principal amount of the 2003 Obligation plus interest thereon shall be repaid In
equal annual installments commencing August 1, 2005 and shall mature not later

.5-
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than August 1, 2011. The 2003 Obligation shall be prepayable by the District as
provided in Subsection 5H, Any prepayment shall be applied equally and ratably to
reduce all subsequent principal payments coming due on the 2003 Obligation after
such prepayment. The 2003 Obligation shall be payable in lawful money of the
United States of America. All payments of principal and interest on the 2003
Obligation shall be made when due (or if the date due is not a business day, such
payment shall be made on the next day which is a business day) to the person who
is the Holder thereof as shown on the registration books maintained by the District
Director as of the fifteenth {15th} day prior to the date such payment is due.
Payment shall be made (unless some other manner of payment is agreed to by the
Holder and the District Director) by wire transfer (with written confirmation to
follow) of immediately available funds, to the address of the Holder to whom
payment is due as shown on the District's registration books or at such other
address as such Holder may designate to the District Director in writing. The term

“business day"shall mean that 2Y, ora 0 ic
he dasighd ice of th Ider to f the: princip, i
0 igation| are,made is no essar is law .
p s fincluging capitalized i t) of Hie igatio
©5 Il be applied oy ah au z cer pf the Dléfrict as q ,
(i dest S capitalizéd interest, i a certificate

of the District delivered at the time the 2003 Obiigation is issued shall be deposited
to the credit of the hereinafter mentioned Construction Fund;

(i) the amount needed to pay expenses of issuing the 2003
Obligation shall be applied for that purpose by an authorized officer of the District;

(i) the amount needed to satisfy advances, if any, made to the
District by third parties In connection with the 5-9/10 Basin Improvements shall be
applied by an authorized officer of the District to satisfy and fully repay such
advances; and

{iv)  the balance of the proceeds shall be deposited by the District
for the credit of a trust fund to be held by the District which Is hereby created and
designated as the "Unit District # 9A and Unit District # 10A Assessable
Improvements Construction Trust Fund” (the “Construction Fund") and shall be
used and applied by the District Director on behalf of the District solely for the
payment of the Cost of the S-9/10 Basin Improvements and other purposes
authorized by this Resolution, and for no other purposes whatsoever. All such
proceeds shall be and constitute trust funds for such purposes, and, there is hereby
created a lien upon such monies, untll so applied, in favor of the Holder.
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E. Payment of the Cost of the S-9/10 Basin Improvements shall be made
from the Construction Fund as hereinafter provided. The District covenants that it
will not cause or permit to be paid from the Construction Fund any sums except in
accordance with the provisions hereof, All expenditures or disbursements made from
the Construction Fund shall have been approved in writing by the Project Engineer,
the District Director, and the Attorney for the District, with approval of the majority
of the District Board of Supervisors.

F. Any funds on depasit in such Construction Fund which in the opinion
of the District Director are not immediately necessary for expenditure, as
hereinabove provided, may be Invested by the District In direct obligations of the
United States of America, or as otherwise authorized by Florida law, and approved
by the District, in such amounts and having such maturities as recommended by the
District Director, and/or District accountants, not exceeding, however, gne (1) year

s = A hald
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Sin rovements, any unapplied
proceeds of the 2003 Obligation in the Construction Fund shall remain in the
Construction Fund and shall be used and applied either toward payment of any
Costs incurred by the District and authorized by this Resolution or to the
prepayment of the 2003 Obligation.

H. The principal of and interest on the 2003 Obligation may be prepaid
at the option of the Issuer in whole or In part at any time, Except as stated herein,
in the event that the Issuer shall make any optional prepayment, then the Issuer
will pay to the Holder, if a positive number, a prepayment premium equal to the
amount determined by the Holder to be the amount equal to (x) the present value
as of the prepayment date of the payments of principal and interest that would
have been received with respect to the portion of the 2003 Obligation being prepaid
using a discount rate as of the prepayment date with such discount rate being
67.5% of the eight year US Dollar Swap Curve Ask Rate, as quoted on Bloomberg
{provided, however, if such rate is not quoted or is misquoted then the Holder may
use any publicly available index or reference rate) plus 39 basis points, minus (y)
the present value as of the prepayment date of the payments of principal and
interest that would have been received with respect to the portion of the 2003
Obligation being prepaid using the Interest Rate as the discount rate. However,
subject to a maximum of $250,000 on an annual basis and a maximum of four (4)
prepayments in a given calendar year, this prepayment premium shall not be
applicable if said prepayment is due to the cost of the 5-9/10 Basin Improvements

-7-
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being reduced due to moneys obtained by the District from grants used to pay for
portions of the 5-9/10 Basin Improvements  (in which event the amount of said
prepayment may not exceed the amount of such grants) or in the event the
prepayment results from the prepayment of the Special Assessments on specially
benefitted assessable property which has become exempt from ad valorem taxation
and non-ad valorem taxation.

SECTION 6, EXECUTION OF 2003 OBLIGATION. The 2003 Obligation shail be
substantially in the form of Exhibit "A" hereto with such changes, amendments,
modifications, omissfons, insertions and variations as may be approved by the Attorney (In
consultation with the District’s Director and Bond Counsel) for the District. Execution of
the 2003 Qbligation in the manner hereafter provided shall constitute conclusive evidence
of approval of such changes. The District hereby determines that it [s in the best interest
of the District that the 2003 Obligation be sold and transferred to Bank of America. N.A.
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such documents, approved by the Attorney of the District, as are necessary to consummate
the issuance of the 2003 Cbligation. The Attorney for the District Is hereby authorized and
directed to coordinate and finalize the preparation of all documents necessary to
accomplish the issuance of the 2003 Obligation; including the preparation and filing of
proceedings to validate the 2003 Obligation and the Special Assessments pursuant to
Chapter 75, Florida Statutes,

SECTION 7. NEGOTIABILITY AND REGISTRATION. The 2003 Cbligation shall be
and shall have all of the qualities and incidents of negotiable instruments under the
Uniform Commercial Code, and each successive holder shall be conclusively deemed to
have agreed that said 2003 Obligation shail be incontestable in the hands of a bona fide
holder for value.

SECTION 8. 2003 OBLIGATION NOT DEBT OF DISTRICT. The principal of and
interest on the 2003 Obligation shall be payable solely from the Pledged Revenue and, to
the extent provided herein, from the monies on deposit from time to time in the funds
created hereunder and it will not be necessary nor has there been authorized the levy of
ad valorem taxes on any property in the District to pay for same, and although there shall
be a lien on certain property in Unit District # 94 and Unit District # 10A that is not owned
by the District, the 2003 Obllgation shall not constitute a lien upon any of the properties
of the District, except the Pledged Revenue, nor shall the 2003 Obligation ever be secured
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by the faith and credit or taxing power of the District, the State of Florida or any political
subdivision thereof or the general funds of the District not expressly pledged hereunder.

SECTION 9. PLEDGE QF SPECIAL ASSESSMENTS FOR 2003 OBLIGATION. The
payment of the principal of and interest on the 2003 Obligation shall be secured forthwith
by a pledge of and a lien upon the Pledged Revenue. The District does hereby irrevocably
pledge such Pledged Revenue to the payment of the principal of and interest on the 2003
Obligation. .

SECTION 10, COVENANTS OF THE DISTRICT,

A. For as long as any of the principal of and interest on the 2003
Obligation shall be outstanding and unpaid, or untif there shall have been set apart
in the funds and accounts herein estabiished a sum sufficient to pay when due the
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of the annual instaliment of the Special Assessments to be made by each
specially benefitted assessable parcel or acre of property in Unit District # 9A
and Unit District # 10A in each year the 2003 Obligaticn is outstanding shall
be prepared by the District Director with the assistance of the Attorney
and/or Accountant and thereafter shall be presented to the District for
approval and certification and, not later than August 31st of each year, to
the Property Appraiser and Tax Coliector of Broward County, Florida (the
“Tax Collector”). These dates may be modified depending on subsequent
law or other events beyond the District's control,

(i) Flow of funds: The Special Assessments when collected and
received by the Tax Collector shall be transmitted to the Diskrict's Director,
on behalf of the District, and deposited into a trust fund to be maintained by
the District, which account Is hereby created and established and designated
as the "Unlt District # 9A and Unit District # 10A Assessable Improvements
Pledged Revenue Fund" (the "Revenue Fund”). Al Pledged Revenue
collected by the District shall be deposited by the District into the Revenue
Fund. The monies in the Revenue Fund shall be applied in the following
manner and for the following purposes;
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(@)  First, for the payment of principal and interest
becoming next due and payable on the 2003 Obligation, and any
deficiencies for prior years.

(b) Al surplus remaining in the Revenue Fund on
each principal payment date on the 2003 Cbligation equal to
$100,000 or more shall be promptly applied to the prepayment of the
2003 Obligation.

(¢} Al surplus remaining in the Revenue Fund on
each principal payment date on the 2003 Obligation less than
$100,000 shall'be either retained therein and applied by the District
Director, acting on behalf of the District, to meet the principal and
interest requirements next coming due on the 2003 Obligation or shall
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be secured by the laws of the State of Fiorida, The monies on deposit
may be invested and reinvested only in direct obligations of the
United States of America or other authorized obligations maturing not
fater than ten (10) days prior to the date on which the monies therein
will be needed. Any and all income received by the District Director
on behalf of the District from such investments shall be retained in
the Revenue Fund.

(i)  Enforcement of Special Assessments: The District Director,

based on information supplied by the District's accountant and/or the Tax Collector,
shall not iater than June 1st of each year beginning on June 1, 2005, or such other
dates as authorized by the District, notify the District in writing of all delinquent
Special Assessments and interest thereon, and thereafter the District shall direct its
Attorney, within the time required by law, and to the extent that said delinquent
Special Assessments are not recovered through tax certificates sold by the Tax
Collector, to institute such action to enforce the collection of all delinquent Special
Assessments and all Special Assessments hereafter levied which may become
delinquent or any instaliments thereof in the manner provided by Chapter 197,
Florida Statutes, including any delinquent interest thereon at eighteen (18%)
percent per annum or the maximum amount allowed by law If lower. In the event
the District, by virtue of any such enforcement proceedings, should become the
owner of any such lands, all lands so acquired shall be held by it in trust for the
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benefit of the Holder to pay the Special Assessments and any delinquent interest
thereon as provided by the Act and from the proceeds derived from the sale of any
such lands the said Special Assessments shall be paid therefrom into the related
accounts maintained by the District.

(v) Books and Records: The District Director on behalf of the
District shall keep books and records of the collection of the Speclal Assessments,
fncluding all interest thereon, which books, records and accounts shall be kept
separate and apart from all other books, records and accounts of the District. The
Attorney and/or accountant for the District shall, following authorization by the
District and after consultation with the District Director, at the end of each fiscal
year, prepare a written report setting forth the collections received, the number and
amount of delinquencies, the proceedings taken to enfarce collections and curing
of delinquencies and an estimate of time for the conclusion of such legal
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Basin Improvements in good condition and state of repair. The District may, in its
sole discretion, modify, amend, add or delete the components of the 5-9/10 Basin
Improvements as it deems appropriate; provided, however, the aggregate amount
of the Special Assessments shall not be reduced as a result of the foregoing.

{(v)  Anpual Audit: The District Director on behalf of the District
shall, within one hundred twenty {120) days after the close of each fiscal year, or
as otherwise required by law, cause the books, records and accounts relating to the
5-9/10 Basin Improvements to be properly audited by the District's certified public
accountants. Such audits shall contain a complete report of operations of the
District relating to the 5-9/10 Basin Improvements and a certification by the auditors
stating no default on the part of the District relating to the 5-9/10 Basin
Improvements of any covenant herein has been disclosed by reason of such audit.
A copy of such annual audit shall be furnished to the initial Holder and to any Holder
30 days after receipt by the District. The cost of such audits shall be deemed to be
a Cost of the 5-9/10 Basin Improvements,

(vii)  Operating Budget: The cost of operation and maintenance of
the S-9/1¢ Basin Improvements shall be Included In the District's annual
maintenance, operation and administrative tax for maintenance, operation and
administration of the District's facilities,
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(viil) Tax Provisions and Covenants; The 2003 Obligatlon s hereby
designated as a "qualified tax-exempt obligation” for purposes of Section 265(b)(3)

of the Internal Revenue Code of 1986, as amended (hereinafter referred to as "the
Code™). In that connection, the District hereby represents and covenants that in or
during the calendar year 2003, it: (i) has not and will not issue tax-exempt
obligations (including the 2003 Obligation) which are designated as "qualified tax-
exempt obligations" for purposes of Section 265(b)(3) of the Code In an aggregate
amount in excess of $10,000,000; and (i) has not issued, does not reasonably
anticipate issuing, and will not issue, tax-exempt obligations (inciuding the 2003
Obligation, but excluding obligations, other than quallfied 501(c)(3) bonds, as
defined in Section 145 of the Code, that are “private activity bonds", as defined in
Section 141 of the Code, and excluding refunding obligations that are not "advance
refunding obligations," as defined in Section 145(d}(5) of the Code to the extent the
amount of such refunding obligation does not exceed the outstanding amount of
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subordinate entity is subordinate. Further, the District represents and covenants
that, during any time or in any manner as might affect the treatment of the 2003
Obligation as a "qualified tax-exempt obligation”, it has not formed or participated
in the formation of, or benefitted from or availed itself of, any entity In order to
avoid the purposes of subparagraph (C) or (D) of Section 265(b)(3) of the Code,
and will not form, participate in the formation of, or benefit from or avail itself of,
any such entity.

B. The 2003 Obligation s intended to be an obligation of the District the
Interest income on which is excluded from gross income of the holder pursuant to
the provisions of Section 103(a) of the Code and which is not treated as an item of
tax preference under Section 57 of the Code for purposes of the alternative
minimum tax imposed on individuals and corporations. The District hereby
covenants that It will not use the proceeds (as defined in Section 148 of the Code)
of the 2003 Obligation in a manner which would cause the 2003 Obligation to be an
“arbitrage bond" (as defined in Section 148 of the Code), and that it will not use the
"proceeds” of the 2003 Obligation (as defined in Section 141 of the Code) in a
manner which would cause the 2003 Obligation to be a "private activity bond" (as
defined in Section 141 of the Code). The District covenants that it will refrain from
taking any action which would cause the interest on the 2003 Obligation to be
included in the gross income of the Holder for federal income tax purposes or to be
treated as an item of tax preference under Section 57 of the Code for purposes of
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the alternative minimum tax imposed on individuals and corporations or which
would cause the 2003 Obligation to be an “arbitrage bond" or “private activity
bond”. The District further covenants that it will take such actions as shall be
necessary (including payment to the United States of arbltrage profits under Section
148(f) of the Code): (a) to cause the interest on the 2003 Cbiligation to be, and to
continue to be, excluded from the gross income under Section 103(a) of the Code
and to be, and continue to be, interest which is not treated as an item of tax
preference under Section 57 of the Code for purposes of the alternative minimum
tax Imposed on individuals and corporations; and (b} to cause the 2003 Obligation
to be and continue to be an obligation which is not an “arbitrage bond" or a "private
activity bond."

C. The President of the District, and the members of the Board of
Supervisors of the District or any one or more of them are hereby authorized to
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resolution, appoints the District Director as the individual who shall maintain alf accounts
referred to herein and who shall disburse monies from these funds upen authorization in
writing by the District as stated herein.

SECTION 12, REMEDIES.

A. Any Holder of the 2003 Obligation may, either at law or in equity, by
suit, action, mandamus or other proceedings In any court of competent Jurisdiction,
protect and enforce any and ali rights under the laws of the State of Florida or
granted and contained in the Act and in this Resolution, and may enforce and
compei the payment of all sums and the performance of all duties required by this
Resolution or by any applicable statutes to be performed by the District, or by any
officer or designated agent thereof, including, but not limited to the collection of,
the application of and the distribution of the Special Assessments and any
delinquent interest thereon in the manner provided in this Resolution.

B. No member of the Board of Supervisors of the District or the District
Director shall ever be held personally liable for payment of any poertion of the 2003
Obligation, interest thereon, or any other cost or charge In connection with the S-
9/10 Basin Improvements.
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SECTION 13, RIGHTS OF THE HOLDER. The Holder shall have a lien upon
the proceeds of the 2003 Obligation until such proceeds are applied as provided herein but
such Holder shall have no responsibility for the application and use of the proceeds and the
application and use of such proceeds by the District shall in no way affect the rights of the
Holder. The District shall be obligated, upon receipt thereof, to use the Pledged Revenue
pledged hereunder, to pay the principal of and interest on the 2003 Obligation and to make
all other payments upon the terms and conditions set forth herein, notwithstanding any
fallure of the District to apply such proceeds in the manner provided herein,

SECTION 14, REFUNDING BONDS.

A. All of the unpaid principal and accrued interest on the 2003 Cbligation
originally funded pursuant to this Resolution may be refunded in whole or in part
and the lien of the funds pledged hereunder for the refunded 2003 Obiigation shall
b
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same extent and as fully as If such refunding obligations constituted the 2003
Obligations refunded. All of the covenants, agreements and provisions in this
Resolution shall refer to and apply fully to any refunding obligations issued
hereunder,

SECTION 15, MODIFICATION OR AMENDMENT, Following issuance of the
2003 Obligation, no material modification of this Resolution or of any resolution
amendatory hereof or supplemental hereto may be made without the consent in writing
of the Holder of the 2003 Obligation.

SECTION 16. SEVERABILITY OF INVALID PROVISION. If any one or more
of the covenants, agreements or provisions of this Resolution or the exhiblts hereto should
be held contrary to any express provision of law or contrary to the policy of express law,
though not expressly prohibited, or against public poficy, or shall, for any reason
whatsoever be held invalid, then such covenants, agreements or provisions shall be nuil
and void and shall be deemed separate from the remaining covenants, agreements or
provisions, and in no way affect the validity of all the other provisions of this Resolution or
of the 2003 Obligation to be issued hereunder.

SECTION 17. RECORDING OF RESOLUTION. The Attorney for the District is
directed to forward the original or certified copy of this Resolution to the Broward County
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Administrator's office at the Broward County Governmental Center in Fort Lauderdale,
Florida, for recording In the Public Records of Broward County, Florida.

SECTION 18. EFFECTIVE DATE. This Resolution shall take effect immediately
upon its adoption,

IN WITNESS WHEREOF, the President of the Board of Supervisors of the South
Broward Drainage District has hereunto set his hand and the Secretary of the Board of
Supervisors of the South Broward Drainage District has caused to be set its seal.

. ADOPTED and DATED the ﬁ'ﬂday of _May , 2003,

T SOUTH BROWARD DRAINAGE DISTRICT

EEEHEIR COPY

)§
)

COUNTY OF BROWARD

The foregoing Resolution # 2003-02 was acknowledged before me this

5P _ dayof____may , 2003 by LEONARD MILLER and
RONALD E. CORBITT, JR. as President and Secretary, respectively, of the SOUTH
BROWARD DRAINAGE DISTRICT, a political subdivision of the State of Florida, on
behalf of SOUTH BROWARD DRAINAGE DISTRICT. They are personally known to me.

_WITNESS my hand and offidial seal in the county and state last aforesaid this
57 dayof __ mpy , 2003,

Notary Pufilic: .~ 4

{NOTARY SEAL OR STAMP)
I
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EXHIBIT "A"

No. 1 $3,600,000

United States of America
State of Florida

SOUTH BROWARD DRAINAGE DISTRICT
UNIT DISTRICT # 9A AND UNIT DISTRICT # 10A
SPECIAL ASSESSMENT OBLIGATION
SERIES 2003

TS NOT=EN

THE SOUTH BROWARD DRAINAGE DISTRICT, a political subdivision of the State of
Florida (the "District™), for value received, hereby promises to pay, but solely from the
Pledged Revenue (as defined in the hereinafter mentioned Resolution), to the Holder
named above or registered assigns (the "Holder"), in lawful money of the United States of
America, the principal amount of this Unit District # 94 and Unit District # 10A Special
Assessment Obligation, Series 2003 {the "2003 Obligation") stated above or so much
thereof as shall be advanced hereunder pursuant to the Resolution. Interest only on the
principal amount of this 2003 Obligation shall be payable on August 1, 2004. The principal
amount of this 2003 Obligation advanced and outstanding from time to time plus interest
thereon shall be payable in equal annual instaliments commencing on August 1, 2005 and
on each August 1 thereafter until maturity.

5

The District may prepay the principal hereof, as stated herein. Any amounts prepald
shall be credited equally and ratably as a credit to all subsequent princlpal payments
coming due following the prepayment unless the District Director of the District (the
"District Director") directs the Holder in writing at the time such prepayment is made to
apply such prepayment In some other manner,

The principal amount of this 2003 Obligation advanced and outstanding from time

to time shail bear Interest at the fixed rate of % per annum (the Interest Rate).
Notwithstanding the foregoing, the principal amount of this 2003 Obligation advanced and

EXHIBIT A-1
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outstanding from time to time shall bear interest at the rate of % per annum during
any period in which interest hereon is required to be fully included In the Holder's gross
income under the Internal Revenue Code of 1986, as amended. Interest shall be
calculated on the basis of a 360-day year of 12 thirty-day months. Such interest shall be
payable commencing on August 1, 2004, and on each August 1 thereafter until maturity.
Delinquent payments of principal and interest shall bear interest at the rate of Y% per
annum of the amount of such delinquent payments. In the event that if the Maximum
Corporate Tax Rate is decreased from 35%, then from and after the date of such decrease,
the interest rate otherwise borne by the 2003 Obligation shall be adjusted to product
obtained by multiplying the interest rate otherwise borne by the 2003 Obligation by a
fraction, the numerator of which is 1 minus the Maximum Corporate Tax Rate as
decreased, and the denominator of which is .65. Maximum Corporate Tax Rate |s defined
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Resolution. It will not be necessary nor has there been authorized the levy of ad valorem
taxes on any property in the District to pay for same, and although there shall be a lien on
certain property in Unit District # 9A and Unit District # 10A that is not owned by the
Distrlct, the 2003 Obligation shall not constitute a lien upon any of the properties of the
District, except the Pledged Revenue, nor shall the 2003 Obligation ever be secured by the
faith and credlt or taxing power of the District, the State of Florida or any political
subdivision thereof or the general funds of the District not expressly pledged hereunder.

The District Director shall serve as Paying Agent and Registrar for this 2003
Obiigation. All payments of principal and interest shall be made when due (or if the date
due is not a business day, such payment shall be made on the next day which is a business
day) to the person who is the Holder hereof, reflected in the District's registration books
as of the fifteenth (15th) day prior to the date such payment is required to be made. Such
payment shall be made (unless some other manner of payment Is agreed to by the Holder
and the District Director) by wire transfer (with written confirmation to follow) of
immediately available funds, or by delivery of a check payable in immediately available
funds, to the address of the Holder as shown on the registration books maintained by the
District Director or at such other address as the Holder hereof may designate to the District
Director in writing. The term "business day" means a day that is not a Saturday, Sunday
or a day on which the designated office of the Holder to which payment of the principal
and interest on this 2003 Obligation are made is not open for business or is lawfully closed.

EXHIBIT A-2
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Modifications or alterations of the Resolution may be made as provided therein,

This 2003 Obligation may become, or may be declared, due and payable by the
Holder, together with the interest accrued thereon, if any of the foliowing Events of Default
shall occur:

(@)  payment of any installment of the principal of or interest hereon is not made
within days following the date the same becomes due and payable (provided that
such unpaid installments shail be deemed delinquent payments); or

(b) any proceedings are instituted with the consent or acqulescence of the
District, for the purpose of effecting a composition between the District and its creditors
or for the purpose of adjusting the claims of such creditors, pursuant to any federal or

state statute now or hereinafter enacted; or
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thereof; or

(e) the District is adjudged insolvent by a court of competent jurisdiction or it be
adjudged a bankrupt on a petition of bankruptcy filed against the District, or an order,
judgment or decree be entered by any court of competent jurisdiction appointing, without
the consent of the District, a receiver or trustee of the District or of the whole or any part
of its property and any of the aforesaid adjudications, orders, judgments or decrees shall
not be vacated or set aside or stayed within sixty (60) days form the date of entry thereof;
or

(0 if, under the provisions of any law for the relief or aid of debtors, any court
of competent jurisdiction shall assume custody or control of the District or of the whole or
any substantial part of its property and such property or control shall not be terminated
within ninety (90) days from the date of assumption of such custody or control; or

(g)  the District defaults in the due and punctual performance of any of the other
covenants, conditions, agreements and provisions contained herein, the Resolution {or any
Tax Compliance Certificate referred to in the Resolution) on the part of the District to be
performed and such default continues for thirty (30) days after written notice specifying
such default and requiring the same to be remedied shall have been given to the District
by the Holder.

EXHIBIT A-3
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Upon the happening and continuance of any such Event of Default, then and in
every such case, the Holder may declare the principal theretofore advanced hereunder and
unpaid, together with all accrued and unpaid interest thereon (if not then due and payable)
to be due and payable immediately, and upon such declaration the same shall become due
and be immediately due and payable, anything contained herein or in the Resolution to the
contrary notwithstanding, and such Holder may proceed to protect and enforce its rights
hereunder and the Resolution by such suits, actions or special proceedings in equity or at
law, either for the specific performance of any covenant or agreement contained herein or
in the Resolution or in aid of execution of any power hereln granted or for the enforcement
of any proper legal or equitable remedy, as such holder shall deem most effectual to
protect and enforce such rights,

The Holder, by acceptance hereof, acknowledges that such acceleration will not
have the effect of accelerating the Special Assessments (as defined in the Resoclution
[?t f
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payments of principal and interest that would have been received with respect to the
portion of the 2003 Obligation being prepaid using a discount rate as of the prepayment
date with such discount rate being 67.5% of the eight year US Dollar Swap Curve Ask
Rate, as quoted on Bloomberg (provided, however, if such rate is not quoted or is
misquoted then the Holder may use any publicly available index or reference rate) plus 39
basis points, minus (y) the present value as of the prepayment date of the payments of
principal and interest that would have been received with respect to the portion of the
2003 Obligation being prepaid using a discount rate of %. However, subject to a
maximum of $250,000 on an annual basis and a maximum of four (4) prepayments in a
given calendar year, this prepayment premium shall not be applicable if said prepayment
i5 due to the cost of the $-9/10 Basin Improvements being reduced due to moneys
obtained by the District from grants used to pay for portions of the §-9/10 Basin
Improvements (in which event the amount of said prepayment may not exceed the
amount of such grants) or In the event the prepayment results from the prepayment of the
Special Assessment on specially benefitted assessatle property which has become exempt
from ad valorem taxation and non-ad valorem taxation.

Shouid it become necessary to collect amounts due on this 2003 Obligation through
an attorney, the District hereby agrees to pay all costs incurred by the Helder in connection
with such collections, inciuding a reasonable attorney’s fee incurred prior to suit, or after
suit, and In all court proceedings, including appellate courts, except that such costs and

EXHIBIT A-4
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attorney's fees shall be payable solely from the Pledged Revenue. In no event shall there
be recourse to any other District assets of any kind whatsoaver.

This 2003 Obligation may be transferred in whole, but not in part. Transfer may be
made only upon surrender hereof to the District Director, as Registrar, duly endorsed by
the Holder or its duly authorized attorney together with transfer instructions containing the
name, address and federal E.L.N. of the transferee. Upon such transfer, a new obligation
shall be executed in the name of the transferee and delivered to the transferee, and the
principal amount hereof theretofore advanced and any installments of principal and interest
theretofore paid shall be noted thereon. Such transfers shall be made only to a bank,
savings assoclation, Insurance company or other financial institution which executes an
investment letter reasonably satisfactory to the Attorney for the District unless the District
is provided with an opinion of counsel, which is reasonably satisfactory to the Attorney of
the District, that such transfer wili not violate any applicable securities laws.
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exist and have been performed as so required.

[md

The undersigned hereby certifies that at the time of initial issuance of this obligation,
the principal amount of the Special Assessments, the proceeds of which are pledged as a
part of the Pledged Revenues to the payment hereof, is at least equal to the aggregate
principal amount hereof.

This obligation shall be and constitute and have all the qualities and incidents of
negotiable instruments under the law merchant and the laws of Florida. The enforcement
of this 2003 Obligation shall be governed, construed and interpreted by the laws of the
State of Florida. The District waives all right to trial by jury in any action or proceeding to
enforce or defend any rights or remedies of the Holder hereof.

EXHIBIT A-5
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IN WITNESS WHEREOF, the District has caused this 2003 Obligation to be signed
by its President and its Secretary and the official seal for the District to be impressed
hereon, all as of the date set forth above.

[SEAL]

Leonard Miller, President
ATTEST:

Ronald E. Corbitt, ., Secretary

THIS [ NOT AN
OFFICIAL CORPY

EXHIBIT A-6
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Amount Representative
, 2003 $3,600,000
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Prepayments Balance Representative
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SOUTH BROWARD DRAINAGE DISTRICT,
an Independent special district and
political subdivision of the State of Florida,
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IN THE CIRCUIT COURT OF THE
SEVENTEENTH JUDICIAL CIRCUIT IN
AND FOR BROWARD COUNTY, FLORIDA

Case #: CACE 03-03112-05
Judge Richard D. Eade
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FINAL JUDGMENT

THE ABOVE AND FOREGOING CAUSE having come on for final hearing on the date

and at the time and place set forth in the Order to Show Cause heretofore issued by this

Court and in the notice addressed to the State of Florida and the several Property Owners,

Taxpayers, Citizens of South Broward Drainage District including non-residents owning

property or subject to taxation therein and others having or claiming any right, title or

interest in property to be affected by the issuance by South Broward Drainage District of

$3,600,000 Special Assessment Obligation, Series 2003 of South Broward Drainage District

hereinafter more particularly described, or to be affected in any way thereby, and is

heretofore issued against the State of Florida on Amended Complaint of said South

Broward Drainage District, the State attorney for this Circuit having flled an answer herein,
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the Defendants, Bergeron Park of Commerce-North Family Limited Partnership, Bergeron
Properties and Investment Corporation, Bergeron Park of Commerce Owners Association,
Inc., Bergeron Park of Commerce-South Family Limited Partnership, Bergeron US 27 LLC,
Ronald Bergeron, Sr., Bergeron Sand Rock and Mining, Inc., Bergeron Land Development,

Inc., Florida Outdoor Storage, Inc.,, (hereinafter collectively referred to as BERGERON)
ed ama ein, t ants Griffi o d-Ciy tion, I
BN SRS
. rfih ns meand
AN Y I W) S

(1)  Plaintiff is a political subdivision of the State of Florida, duly created and
existing under Chapter 98-524, Laws of Florida, Special Acts of 1998 (hereinafter referred
to as the "Act").

(2) That the Amended Complaint was flled pursuant to the provisions of Chapter
75, Florida Statutes, as amended. The special assessment obligations sought to be
validated in this suit have been designated as “Unit District # 9A and Unit District # 10A
Special Assessment Obligation, Series 2003" (hereinafter called the “2003 Obligation”), to
be Issued pursuant to Resolution # 2003-02 of the District adopted on May 5, 2003
(hereinafter referred to as the “Resblution"). A certified copy of the Resolution is attached
to Plaintiff's Amended Complaint as Exhibit *1" and is incorporated herein in Its entirety by
reference.

(3) Thatthe District is governed by and acting under the Act, and is charged with
the responsibility of effecting drainage and water management within its geographical
boundaries and within the area of its jurisdiction in Broward County, Florida. The District

-2-
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has been duly and validly established by the Legislature of the State of Florida and thus
lawfully exists as a political subdivision of the State of Fiorida and an independent special
district -~ a local unit of special purpose government -- as defined in Chapter 189, Florida
Statutes, with full authority to pursue its special purpose and exercise all of the powers

conferred upon it by the Act.

) he B f Supiary f the Rlainfiff, Seuth Drairage Djstrict
(hereinafter refe 03 he“@ﬂg«asm ne hata "AN
g e rifwatépdrainage imp s for-the e

# 10A (hereinafter defined) of the District. The improvements mentioned in this paragraph

are assessable improvements as defined in Section 9(1) of the Act and are hereinafter
sometimes referred to as "Improvements.” The 2003 Obligation will be issued to finance
costs of the Improvements, as such costs are deflned in the Resolution.
(5) The District has the authority and power to undertake the Improvements.
Each component of the Improvements Is expressly authorized to be undertaken by the
District as part of its special powers conferred by the Act and other applicable law. The
District has determined that the Improvements are essential for the public safety and
welfare and has ascertained the speclal benefit that the Improvements will confer upon
parcels of specially benefitted assessable property within Unit District # 9A and Unit District
# 10A. The property which is focated in Unit District # 9A and Unit District # 10A and
which Is affected by this Final Judgment Is located within an area described as follows:
A, Unit District # 9A property:
1. All of Section 7, Township 51 South, Range 40 East, along with

-3-
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2. All of the North ¥4 of Section 18, Township 51 South, Range 40
East, along with

3. All of that part of Sectlon 25, Townshlp 50 South, Range 39
East, which lies south of the South Florida Water Management
District C-11 Canal (South New River Canal) less the East 990
feet thereof, along with

4, All of Section 36, Township 50 South, Range 39 East, less the
East 990 feet of the Northeast Y of sald Section 36 and also

B less 660 fgat of the Setth f sal ction 36
and (gl the @ i the [East 99 t
No 0 feet of the theast ¥« of said Se on
- with
E | of Sedtio ownship 51 Sputh, R S
eat/therep long w

6. All of the North V2 of Section 12, Township 51 South, Range 39
East

B. Unit District # 10A property:

1. All of that part of Sectlon 26, Township 50 South, Range 39
East, which lies south of the South Florida Water Management
District C-11 Canal (South New River Canal), along with

2. All of that part of the East ¥2 of Section 27, Township 50
South, Range 39 East which lies south of the South Florida
Water Management District C-11 Canal (South New River
Canal), along with

3. All of the East ¥z of Section 34, Township 50 South, Range 39
East, along with

4. All of Section 35, Township 50 South, Range 39 East, along
with

5. All of Sections 2 and 11, Township 51 South, Range 39 East,
along with

6. All of the East ¥2 of Sections 3 and 10, Township 51 South,
Range 39 East, along with
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7. All of the South ¥2 of Section 12, Township 51 South, Range
39 East, along with

8. All of the North %2 of Sections 13 and 14, Township 51 South,
Range 39 East, along with

9. All of the Northeast v of Section 15, Township 51 South,
Range 39 East

{6) The District has the power and authority to levy non-ad valorem special

ﬁ n|specially benefi essaN Tstr\ict N
District # 10Atopay osts of th rovements, as s ed inSectiori 45 of the Act.
FeFﬂ@eﬂc%ﬂa benefi dasseo@v
Dist A and’ Unit Distr 10A dre be sed urder the alternative method

provided In subsection (3) of Section 45 of the Act.

(7) The District has the power and authority to borrow funds through the
issuance of the 2003 Obligation to finance the costs of the Improvements and to pledge
the revenue to be derived from the special assessments, and from such other funds as
specified in the Resolution, as security for, and the source of repayment of, the 2003
Obligation and to validate the 2003 Obligation, such power and authority being expressly
granted in the Act.

(8) Ronald E. Corbitt, Jr.,, Thomas F. Gill, Leonard Miller, Jack McCluskey,
Howard Zimmerman and Vicki Minnaugh are the duly designated, qualified and acting
members of the governing Board of Supervisors of the District (hereinafter sometimes
called the "Board"). Leonard Miller is the President of the Board and Ronald E. Corbitt, Jr.

is the Secretary thereof, The aforedescribed Supervisors were duly and validly elected as
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such In compliance with all requirements of the Constitution, the Act and Statutes of the
State of Florida and the decision of the courts with respect thereto.

(9) All proceedings relating to the District's decision to undertake the
Improvements and levy non-ad valorem special assessments to pay the costs thereof have

been properly noticed, held and undertaken as required by applicable law. In this regard,

T s

which has been recorded in the Broward County Public Records at Official Records Book

30655 at Page 1545, said Resolutions creating Unit District # 9A and Unlt District # 10A,
respectively, and stating the intent of the District to authorize a special assessment for
benefitted property in Unit District # 9A and Unit District # 10A for construction of certain
drainage improvements described therein, among other matters. A true and correct copy
of sald Resolutions # 2000-14 and # 2000-15 are attached to the Plaintiff's Amended
Compiaint as Exhibits 2" and " 3" and are incorporated herein in their entirety by reference.

B. Pursuant to the authority granted by the Act, the Board authorized the
Improvements, corrected and modifled the boundaries of Unit District # 9A and Unit
District # 10A of the District ("Unit District # 9A and Unit District # 10A"), provided for the
levying of special assessments on behalf of specially benefitted assessable property therein
and authorized the borrowing of funds to finance the cost of the Improvements, as
referenced in the Resolution, pursuant to Resolution # 2002-19 adopted on the 21* day

of November, 2002, entitled as follows:
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RESOLUTION AMENDING AND RESTATING RESOLUTION #
2002-17 ADOPTED BY THE SOUTH BROWARD DRAINAGE
DISTRICT; AUTHORIZING SPECIAL ASSESSMENT FOR
CONSTRUCTION OF SOUTH BROWARD DRAINAGE DISTRICT
§-9 AND S-10 BASIN IMPROVEMENTS WITHIN SPECIAL
ASSESSMENT DISTRICTS KNOWN AS UNIT DISTRICT # 9A
AND UNIT DISTRICT # 10A, CORRECTING AND MODIFYING
THE DESCRIPTION OF LANDS WITHIN THE BOUNDARIES OF
UNIT DISTRICT # S9A AND UNIT DISTRICT # 10A;
AUTHORIZING THE BORROWING OF FUNDS FOR
CONSTRUCTION OF SAID BASIN IMPROVEMENTS FROM AN

SEVERABILITY AND PROVIDING AN EFFECTIVE DATE;

A certified copy of said Resolution # 2002-19 Is attached to the Plaintiff's
Amended Complaint as Exhibit "4" and incorporated herein in its entirety by reference.

C. Immediately after passage of Resolution # 2002-19, the Engineer for
the District prepared duplicate plans and specifications for the improvements described by
Resolution # 2002-19 and an estimate of the cost thereof. One of the duplicates was filed
with the Secretary of the Board and the other was retained by the Engineer of the District.

D.  Onthe 19" day of December, 2002, pursuant to Resolution # 2002-19
and the procedure specified by the Act, the tentative special assessment roll apportioning
the estimated total cost of the Improvements as between the District and each specially
benefitted assessable tract or parcel of land subject to special assessment under the Act
was prepared in duplicate. One of the duplicates was flled with the Secretary of the Board
and the other was retained by the Engineer of the District. The tentative special

assessment roll showed the specially benefitted assessable property in Unit District # 9A

-7-
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and Unit District # 10A to be assessed, assessed 100% of the cost of the Improvements
to specially benefitted assessable property In Unit District # 9A and Unit District # 10A and
reasonably apportioned the assessments among such property. A certified copy of said
special assessment roll is attached to the Plaintiff's Amended Complaint as Exhibit "5" and

is incorporated herein In its entirety by reference.

i | S"“N@TWN
Q Fﬁ ENDING AN

INTENT OF THE SOUTH BROWARD DRAINAGE
DISTRICT TO ISSUE TAX EXEMPT BONDS TO FINANCE
THE COST OF CONSTRUCTION OF STORMWATER
DRAINAGE IMPROVEMENTS WHICH BENEFIT UNIT
DISTRICT # 9A AND UNIT DISTRICT # 10A OF THE
SOUTH BROWARD DRAINAGE DISTRICT AND TO USE
THE PROCEEDS OF SUCH BONDS TO REIMBURSE
EXPENDITURES PAID OR INCURRED PRIOR TO THE
DATE OF ISSUANCE THEREOF; PROVIDING FOR
SEVERABILITY AND PROVIDING AN EFFECTIVE DATE

stating District's intent to issue tax exempt bonds to finance the cost of construction of
stormwater drainage improvements which benefit Unit District # 9A and Unit District # 10A
and to use the proceeds of such bonds to reimburse expenditures paid or incurred prior to
the date of issuance thereof, among other matters. A certified copy of said Resolution #
2002-20 is attached to Plaintiff's Amended Complaint as Exhibit "6" and is incorporated
herein in its entirety by reference. |

F. On December 19, 2002, the Board adopted Resolution # 2002-21

entitled as follows:
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RESOLUTION SCHEDULING DATE FOR PUBLIC
HEARING FOR CONFIRMATION OF PRELIMINARY
ASSESSMENT ROLL OF PROPERTIES TO BE ASSESSED
WITHIN UNIT DISTRICT # 9A AND UNIT DISTRICT #
10A; PROVIDING FOR SEVERABILITY AND PROVIDING
AN EFFECTIVE DATE

scheduling the date of February 18, 2003 as the date for a public hearlng for confirmation

of the assessment roll of properties to be assessed within Unit District # 9A and Unit

DI rlaHEﬂo@er mﬂ@wﬂN (; Rebplution é@&zﬁ\\\‘{ﬂ
attached'to in mended laint a5 Exhibit “7"-and is Incorpofated herein in

G. On Janu 0 ard by motion approved the Engineer’s

Report, which describes the Improvements and method of allocating the S-9/10 Basin

, 2003, the
special assessment to the specially benefitted assessable property within Unit District # 9A
and Unit District # 10A. A copy of said Engineer’s Report is attached to Plaintiff’'s Amended
Complaint as Exhibit “8" and Is incorporated herein in its entirety by reference.

H. On January 28, 2003 and February 3, 2003, pursuant to Resolution #
2002-19 and Resolution # 2002-21 and the procedures specified by the Act, the District,
by and through its Secretary, published a Notice to all Interested Persons that the Board
would convene on February 19, 2003 at 7:00 o'clock P.M. at the Flanagan High School
Auditorlum, 12800 Taft Street, Pembroke Pines, Florida to act as an equalizing board and
to hear objections of all interested persons to the final confirmation of sald assessment roll
and notifled all interested persons that the assessment roll and plans and specifications for
the Improvements were on file and available for public inspection. Such notice was pub-

lished at least fifteen (15) days prior to February 19, 2003 and described the

-9-
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Improvements and the location thereof by terminal points and route. Such notice was
published in a newspaper of general circulation in Broward County where the land in Unit
District # 9A and Unit District # 10A is located. A copy of the notice was mailed at ieast
ten (10) days prior to the time set for the hearing to the landowners of the land benefitted

by the construction of the Improvements, said landowners having been determined by

to the fas ble tax 1 the Broward County-Pr ppraiger's Qffice,
ed I hi .and is jngorporated her its entireR e.
7T sk el it

and convened on February 19, 2003 at 7:00 o'clock P.M. at the Flanagan High School

Auditorium, 12800 Taft Street, Pembroke Pines, Florida, to sit as the equalizing board and
held a public hearing at which time owners of property to be assessed or any other persons
interested therein were able to appear before the Board and be heard as to the propriety
and advisability of making the Improvements, the cost thereof, the manner of payment
therefor, the special benefit to the property in Unit District # 9A and Unit District # 10A
and the amount to be reasonably apportioned to and assessed against such property. The
comments and objections of the interested persons who appeared before the Board and
other matters of record were noted, following which the Board, by motion approved by the
Board, postponed any further action on Resolution #2003-01 and the assessment roll for
30 days to afford the opportunity to have a workshop meeting with the Town Council of

the Town of Southwest Ranches.
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iR That the workshop meeting with the Board and Town of Southwest
Ranches Council was held at 2:00 P.M. on March 25, 2003 at the District’s Board meeting
room at 6591 Southwest 160" Avenue, Southwest Ranches, Florida.

K. At the March 25, 2003 workshop meeting, following presentation by

the District’s Director, the District’s Engineer, the District’s Consuiting Engineer and the

T‘H JOC o i
- e Oy

On March 27, 2003, the Board adopted Resolution # 2003-04 entitled

as follows:

RESOLUTION SCHEDULING DATE FOR CONTINUATION

OF PUBLIC HEARING FOR CONFIRMATION OF

PRELIMINARY ASSESSMENT ROLL OF PROPERTIES TO

BE ASSESSED WITHIN UNIT DISTRICT # 9A AND UNIT

DISTRICT # 10A; PROVIDING FOR SEVERABILITY AND

PROVIDING AN EFFECTIVE DATE
scheduling the date of May 5, 2003 as the date for continuation of the February 19, 2003
public hearing for confirmation of the assessment roll of properties to be assessed within
Unit District # 9A and Unit District # 10A among other matters. A certified copy of said
Resolution # 2003-04 is attached to the Plaintiff's Amended Complaint as Exhibit 10" and
is incorporated herein in its entirety by reference,

M.  OnAprii 11, 2003 and April 18, 2003, pursuant to Resolution # 2002-
19 and Resolution # 2003-04 and the procedures specified by the Act, the District, by and

through its Secretary, published a Notice to all Interested Persons that the Board would

-11-
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convene on May 5, 2003 at 7:00 o'clock P.M. at the Silver Trail Middle School Cafeteria,
18300 Sheridan Street, Pembroke Pines, Florida to act as an equalizing board and to hear
all new objections of all interested persons to the final confirmation of said assessment roll
and notified all interested persons that the assessment roll and plans and specifications for

the Improvements were on file and avallable for public inspection. Such notice was pub-

EEH@M f@f@ g

prior to the time set for the hearing to the landowners of the land benefitted by the

construction of the Improvements, said landowners having been determined by reference
to the last available tax roll of the Broward County Property Appraiser's Office. A copy of
said notice and proof of publication and mailing is attached to the Plaintiff's Amended
Complaint as Exhibit “11" and is Incorporated herein In Its entirety by reference.

N. Pursuant to the notice stated in subparagraph M above, the Board met
and reconvened on May 5, 2003 at 7:00 o'clock P.M. at the Silver Trall Middle School
Cafeteria, 18300 Sheridan Street, Pembroke Pines, Florida, to sit as the equalizing board
and held a continuation of the February 19, 2003 public hearing at which time owners of
property to be assessed or any other persons interested therein were able to appear before
the Board and be heard as to the propriety and advisability of making the Improvements,
the cost thereof, the manner of payment therefor, the special benefit to the property in
Unit District # 9A and Unit District # 10A and the amount to be reasonably apportioned to
and assessed against such property. The comments and objections of the interested

-12-
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persons who appeared before the Board and other matters of record were noted and based
thereon, the Board has made no modifications in the preliminary assessment roll which was
deemed to be the final assessment roll {the “Assessment Roll") commensurate with special

benefits and reasonable apportionment.

Pursuant to the Act and by virtue of the authority thereof, foliowing

EH@SMH"S“ NOTER
IR 22

LEVYING SPECIAL ASSESSMENTS ON ASSESSABLE
PROPERTY SPECIALLY BENEFITTED BY SUCH
IMPROVEMENTS TO PAY THE COST THEREOF;
PROVIDING FOR THE PAYMENT AND THE COLLECTION
OF SUCH SPECIAL ASSESSMENTS; CONFIRMING THE
DISTRICT'S INTENTION TO ISSUE OBLIGATIONS
PAYABLE FROM SUCH SPECIAL ASSESSMENTS;
PROVIDING FOR SEVERABILITY, CONFLICTS AND AN
EFFECTIVE DATE.

after making its final determination that:

1, The specially benefitted assessable property located within Unit
District # 9A and Unit District # 10A as depicted in the assessment roli will derive special
benefits as a result of the Improvements;

2. The estimated costs of the Improvements are reasonable;

3. The special assessments are an appropriate and reasonable
method of paying for the cost of the Improvements;

4, The fairest method of allocating, and the most reasonable
apportionment of the burden to pay, the total assessment for the cost of the Improvements

-13-
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is to allocate and realiocate the special assessments among the specially benefitted
assessable property in Unit District # 9A and Unit District # 10A as shown In the
assessment roll and as provided In Resolution # 2003-01;

5. The payment of the special assessments in seven (7) annual

installments with interest at the rates established, subject to the prepayment right as set

TETE ISR AN
OFFILlAL- CQRY

Is incorporated herein in its entirety as Exhibit “12".

P. Thereafter, the Board adjusted, equalized and apportioned the speclal
assessments on the basis of justice and right and based on the ascertained special benefit
to the specially benefltted assessable property in Unit District # 9A and Unit District # 10A,
provided for the filing of a final assessment roll with the Board reflecting the equalized
special assessments, and declared the special assessments to be legal, valid and binding
first liens against sald property until paid. At such time as the Improvements are
completed, the District will determine:

1. The credit, if any, and apportionment thereof, to be made to
the special assessments as a result of savings in the actual cost of the Improvements as
determined upon completion, If less than the estimated costs thereof.

(10) The proceedings authorizing Issuance of the 2003 Cbligation have been duly

and lawfully held and undertaken in accordance with applicable law. On May 5, 2003, at

-14-
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a duly noticed meeting, the Board adopted the Resclution, being Resolution # 2003-02
entitled as follows:

RESOLUTION AUTHORIZING THE BORROWING OF
FUNDS THROUGH THE ISSUANCE OF AN ASSESSMENT
OBLIGATION OF THE DISTRICT TO FINANCE
CONSTRUCTION OF ASSESSABLE IMPROVEMENTS
WHICH BENEFIT UNIT DISTRICT # 9A AND UNIT
DISTRICT # 10A OF SOUTH BROWARD DRAINAGE

| R
U IR

PLEDGED THEREFOR; PROVIDING FOR SEVERABILITY
AND PROVIDING AN EFFECTIVE DATE.

and authorized the issuance of $3,600,000 Unit District # 9A and Unit District # 10A
Special Assessment Obligatlon, Series 2003 (the "2003 Obligation"). The 2003 Obligation
shall bear interest (which shall not exceed the maximum rate allowed by law) on the
principal amount thereof outstanding from time to time at a fixed interest rate determined
one (1) business day prior to the funding of the 2003 Obligation, based on 67.5% of the
elght year US Dollar Swap Curve Ask Rate, as quoted in Bloomberg (provided, however,
if such rate is not quoted or Is misquoted on Bloomberg then the Holder may use any
publicly available index or reference rate) plus 39 basls points, such interest to be payable
annually on August 1 of each year beginning August 1, 2004. The principal amount of the
2003 Obligation plus interest thereon shall be repaid in equal annual installments

commencing August 1, 2005 and shall mature not later than August 1, 2011. A certified

-15-
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copy of said Resolution # 2003-02 Is attached to Plaintiff's Amended Complaint as Exhibit
“1" and is incorporated herein in its entirety by reference.

Further, the Board by said Resolution # 2003-02, fixed and provided for the
other essential details of said 2003 Obligation and provided that the principal and interest

on said 2003 Obligation shall be payable solely from the Pledged Revenue (as defined in

the-Resplutio primatliy, ds on

ettt |
notonstitute gene

ko e i

of the State of Florida and the faith and credit of the State of Florida, the District, or any

other political subdivision thereof, are not pledged to the payment of such principal and
interest, but such principal and interest shall be payable solely from the Pledged Revenue
as mentioned In the preceding Paragraph 10 as provided in Resolution # 2003-02 and no
holder of the 2003 Obligation shall ever have the right to require or compel the exercise
of the ad valorem taxing power of the District for payment thereof, all as more particularly
provided in said Resolution # 2003-02,

(12) No election of the electors of the District Is required for issuance of the 2003
Obligation and all acts, conditions and things required by the Constitution and laws of
Florida and the Act precedent to the Issuance of the 2003 Obligation have been performed
in regular and due form, time and manner as required by law.

(13) The Act constitutes sufficlent and valid authority for the issuance of sald 2003
Obligation. When Issued as provided by said Resolution, the 2003 Obligation will be valid
and binding obligations of the District enforceable in accordance with their terms.

-16-
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(14) Said 2003 Obligation s of the character and the sald proceedings preliminary
to the Issuance thereof are of the nature as entitled the Piaintiff herein to proceed under
the provisfdns of Chapter 75, Fla.Stat. for the purpose of having the right of said District
to issue said 2003 Obligation determined.

(15) That due and proper notice addressed to the State of Florida and the several

wners;T: rs, Citiz Soutir Broward D¥aing ict incliading[nan-
regigentsiown g}r%r suge to atioNnrs ving OZ;&;’“M

e ' affegted by the Issu 0 ,000

by the Clerk of this Court in a newspaper published and of general circulation in said Bro-

ward County, Fiorida, once each week for two (2) consecutive weeks, the first publication
being at least twenty (20) days prior to the date of said hearing, as required by law; all as
will more fully appear from the affidavit of the publisher of the Sun Sentinel heretofore flled
herein,

(16} No taxpayer, citizen or other person has filed any response or made
application to become a party to said proceedings for the purpose of interposing objections
to the granting of the prayer as set forth In the Amended Complaint as provided by law,
except, the State Attorney as herein mentioned, BERGERON, Griffin Road Civic Association, -
Inc., and SW Ranchers United, Inc.

(17} The Answers of the State Attorney for and on behalf of the State of Florida,
BERGERON, Griffin Road Civic Association, Inc., and SW Ranchers United, Inc., and the

evidence presented to the Court show no cause why the prayers of the Amended

-17-
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Complaint should not be granted and disclose no irregularity or illegality in the proceedings
set forth in said Amended Complaint.

(18) That the District's finding that the special assessment conferred a special
benefit upon the lands burdened by the special assessment was not arbitrary.

(19) That the District's method for apportioning the special assessment was not

IS ASMOT AN
FRICIIL CORY

The Plaintiff, SOUTH BROWARD DRAINAGE DISTRICT is entitled to the

relief prayed for in said Amended Complaint.

(C)  The District has been validly established and lawfully exists under the
Act, and has the power to undertake the Improvements and levy the special assessments
as set forth in this Amended Complaint. |

(D)  All proceedings held in connection with the levying of the special
assessments as set forth in this Amended Complaint are legal and valid and the special
assessments made pursuant thereto constitute valid and binding first liens against the
specially benefitted assessable property in Unit District # 9A and Unit District # 10A against
which they have been imposed until paid.

(E)  The District has the power to issue the 2003 Obligation and to incur
the debt as set forth in the Amended Complaint.

(F)  All proceedings held in connection with the issuance of the 2003
Obligation and the lien established thereunder are legal and binding, and validating and

-18-
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conflrming the 2003 Obligation and all said proceedings and other proceedings referred to
herein.

(G) The issuance of the 2003 Obligation is for a proper and legal public
purpose and Is fully authorized by law and said 2003 Obligation to be issued as aforesaid

and the proceedings incident thereto are hereby validated and confirmed.

@shall e onwritten o ackof the 2003 0bligation

RC RGN @ A

CERSHTEER Y
+— 2

President
Board of Supervisors"

Provided, that such statement or certificate shall not be affixed within thirty (30) days after
the date of this Final Judgment and unless no appeal be filed in this cause.,

(I)  TheCourt retains jurisdiction to consider assessment of costs pursuant
to Chapter 75, Florida Statutes.

DONE AND ORDERED IN CHAMBERS, Fort Lauderdale, Broward County, Florida, this

4 cay of A":;mm ///

Circuit Jdgee so;éuﬁ
Circuit/of the State

in and for Browapd-County, Florida

Copies furnished to those attached on the Service List
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SERVICE LIST
Teresa Beazley Widmer, Esquire
Assistant State Attorney
State Attorney's Office

Economic Crime Unit

Broward County Courthouse, Suite 660
201 Southeast Sixth Street

Fort Lauderdale, Florida 33301

gEre (O NOT AN
sEEEtt AL COPY

Ted P. Galatis, Jr.

Andrews & Galatis

Attorney for Griffin Road Clvic Association, Inc.
and SW Ranchers United, Inc.

1501 Northeast Fourth Avenue

Fort Lauderdale, Florida 33304

_.'.
:s

Douglas M. Wyckoff, Esquire

James C. Brady & Associates

Attorney for Bergeron Park of Commerce-North
Family Limited Partnership, et al

501 Northeast 8™ Street

Fort Lauderdale, FL 33304

Douglas R. Bell, Esquire

Attorney for South Broward Drainage District
Cumberiand Building - Suite 601

800 East Broward Boulevard

Fort Lauderdale, Florida 33301

Thomas R. Bolf, Esquire
Ruden, McClosky, et al

200 East Broward Boulevard
15% Floor

Fort Lauderdale, Florida 33301
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SOUTH BROWARD DRAINAGE DISTRICT,
an independent speclal district and
political subdivision of the State of Florida,

Plaintiff,
V5,

The STATE OF FLORIDA and the several
Taxpayers, Property Owners and Citlzens
of South Broward Drainage District,
inctuding non-residents owning property
or subject to taxation therein and others

i rcl g right, ti r
rest|in prope ba affected by t
an 000

ssment Qbllga eries 2

As
So

IN THE CIRCUIT COURT OF THE
SEVENTEENTH JUDICIAL CIRCUIT IN
AND FOR BROWARD COUNTY, FLORIDA

Case #: CACE 03-03112-05
Judge Richard D, Eade

VALIDATION OF $3,600,000.00 UNIT
DISTRICT # SA AND UNIT DISTRICT #
10A SPECIAL ASSESSMENT
OBLIGATION, SERIES 2003 OF SOUTH

NCLLAN
ErTCIAL COPY

THE ABOVE AND FOREGOING CAUSE having come on for final hearing on the date

and at the time and place set forth in the Order to Show Cause heretofore issued by this

Court and in the notice addressed to the State of Florida and the several Property Owners,

Taxpayers, Citizens of South Broward Drainage District including non-residents owning

property or subject to taxation therein and others having or claiming any right, title or

interest in property to be affected by the issuance by South Broward Drainage District of

$3,600,000 Special Assessment Obligation, Series 2003 of South Broward Drainage District

hereinafter more particularly described, or to be affected in any way thereby, and is

heretofore issued against the State of Florida on Amended Complaint of sald South

Broward Drainage District, the State attorney for this Circuit having filed an answer herein,
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the Defendants, Bergeron Park of Commerce-North Family Uimited Partnership, Bergeron
Properties and Investment Corporation, Bergeron Park of Commerce Owners Association,
Inc., Bergeron Park of Commerce-South Family Limited Partnership, Bergeron US 27 LLC,
Ronald Bergeron, Sr., Bergeron Sand Rock and Mining, Inc., Bergeron Land Development,
Inc., Florida Outdoor Storage, Inc.,, (hereinafter collectively referred to as BERGERON)
having filed an answer herein, the Defendants Griffin Road Civic Assotlation, Inc., and SW
Ranchers United, Inc., having filed an answer herein and said cause havirg duly come on

for final hearing and the Court having considered same and hearing the evidence and being

TH N OLLAN
L e

{2)  Thatthe Amended Complaint was flled pursuant to the provisions of Chapter

o

e ct").

75, Florida Statutes, as amended. The special assessment obligations sought to be
validated in this suit have been designated as “Unit District # 9A and Unit District # 10A
Special Assessment Obligation, Series 2003" (hereinafter called the “2003 Obtigation®), to
be lssued pursuant to Resolution # 2003-02 of the District adopted on May 5, 2003
{hereinafter referred to as the "Resolution”). A certifled copy of the Resolution is attached
to Plaintiff's Amended Complaint as Exhibit “1" and is incorporated herein in its entirety by
reference.

(3)  Thatthe District is governed by and acting under the Act, and is charged with
the responsibility of effecting drainage and water management within its geographical
boundaries and within the area of its jurisdiction in Broward County, Florida. The District

-2-
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has been duly and validly established by the Legislature of the State of Florida arid thus
lawfully exists as a political subdivision of the State of Florida and an independent special
district -- a local unit of special purpose government -- as defined in Chapter 189, Florida
Statutes, with full authority to pursue its special purpose and exercise all of the powers
conferred upon it by the Act.

(4) The Board of Supervisors of the Plaintiff, South Broward Drainage District
(hereinafter referred to as the "District™), has found and determined that anecessity exists

requiring construction of certain stormwater drainage improvements for the benefit of the
) ersﬁt_eﬂijj/ eda eﬁprolejsﬂ #9A
#'10A (herel r med) of b . Theimproverients mentioned ifrthis pa

FF @ﬂ&%{j&%u i .
5 imes referred to as "Improve ! Obligation will B2 issued to finance

costs of the Improvements, as such costs are defined in the Resolution.

()  The District has the authority and power to undertake the Improvements.

Each component of the Improvements is expressly authorized to be undertaken by the

District as part of its special powers conferred by the Act and other applicable law. The

District has determined that the Improvements are essentiat for the public safety and

welfare and has ascertained the special benefit that the Improvements will confer upon

parcels of specially benefitted assessable property within Unit District # 9A and Unit District

# 10A. The property which is located in Unit District # 9A and Unit District # 10A and
which is affected by this Final Judgment is located within an area desctibed as follows:

A. Unit District # 9A property:
1, All of Section 7, Township 51 South, Range 40 East, along with

-3-
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All of the North ¥z of Saction 18, Township 51 South, Range 40
East, along with

All of that part of Section 25, Township 50 Soum, Range 39
East, which lies south of the South Florida Water Management
District C-11 Canal (South New River Canal) less the East 990
feet thereof, along with

All of Section 36, Township 50 South, Range 39 East, less the
East 990 feet of the Northeast 4 of said Section 36 and also
less the East 660 feet of the Southeast 4 of said Section 36
and also fess the West 330 feet of the East 990 fest of the
North 330 feet of the Southeast % of said Section 36, along

with
AII 1, T ns p outh-Range
then al yle r
All of th h Va2 of Section 12; Township 51 South, Range 3

R LAL @@ Y

All of that part of Section 26, Township 50 South, Range 39
East, which lies south of the South Florida Water Management
District C-11 Canal (South New River Canal), along with

All of that part of the East % of Section 27, Township 50
South, Range 39 East which lies south of the South Florida
Water Management District C-11 Canal (South New River
Canal), along with

Alf of the East V2 of Section 34, Townshlp 50 South, Range 39
East, along with

All of Section 35, Township 50 South, Range 39 East, along
with

All of Sections 2 and 11, Township 51 South, Range 39 East,
along with

Al of the East ¥z of Sections 3 and 10, Township 51 South,
Range 39 East, along with
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7. All of the South V2 of Section 12, Townshlp 51 South, Range
39 East, along with

8. All of the North 4 of Sections 13 and 14, ToWnship 51 South,
Range 39 East, along with

9, All of the Northeast Y of Sectlon 15, Township 51 South,
Range 39 East

{6) The District has the power and authority to levy non-ad valorem special
assessments on specially benefitted assessable property In Unit District # 9A and Unit

District # 10A to pay the costs of the Improvements, as specified in Section 45 of the Act.
ial asse to betevj speqially ben le proj ni
DI rictHng it trictg %& beNo@ﬁlteM
d S ( o5 afthe fct. D

issuance of the 2003 Cbligation to finance the costs of the Improvements and to pledge
the revenue to be derived from the special assessments, and from such other funds as
specified in the Resolution, as security for, and the source of repayment of, the 2003
QObligation and to validate the 2003 Obligation, such power and authority being expressly
granted in the Act.

(8) Ronald E. Corbitt, Jr., Thomas F. Gill, Leonard Miller, Jack McCluskey,
Howard Zimmerman and Vicki Minnaugh are the duly designated, qualified and acting
members of the governing Board of Supervisors of the District (hereinafter sometimes
calted the "Board™). Leonard Miller is the President of the Board and Ronaid E. Corbitt, Jr.

is the Secretary thereof. The afgredescribed Supervisors were duly and validly elected as

-5
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such in compliance with all requirements of the Constitution, the Act and Statutes of the
State of Florida and the decision of the courts with respect thereto.

(9) Al proceedings relating to the District's decision to undertake the
Improvements and levy non-ad valorem special assessments to pay the costs thereof have
bheen properly noticed, held and undertaken as required by applicable law. In this regard,
Plaintiff has done the following:

A. Pursuant to the authority granted by the Act, on Jung 29, 2000, the

Board adopted Resolution # 2000-14 which has been recorded In the Broward County

TSSO

which in th d Cou ecords at Officia
SESERCOPY

ettively, and-stating the uthorize a spécial assessment for

benefitted property in Unit District # 9A and Unit District # 10A for construction of certain

drainage Improvements described therein, among other matters, A true and correct copy
of said Resolutions # 2000-14 and # 2000-15 are attached to the Plaintiff’s Amended
Complaint as Exhibits “2" and 3" and are incorporated herein in their entirety by reference.

B. Pursuant to the authority granted by the Act, the Board authorized the
Improvements, corrected and modified the boundaries of Unit District # 9A and Unit
District # 10A of the District ("Unit District # 9A and Unit District # 10A"), provided for the
levying of special assessments on behalf of specfally benefitted assessable property therein
and authorized the borrowing of funds to finance the cost of the Improvements, as
referenced in the Resolution, pursuant to Resclution # 2002-19 adopted on the 21% day

of November, 2002, entitled as follows;
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RESOLUTION AMENDING AND RESTATING RESOLUTION #
2002-17 ADOPTED BY THE SOUTH BROWARD DRAINAGE
DISTRICT; AUTHORIZING SPECIAL ASSESSMENT FOR
CONSTRUCTION OF SOUTH BROWARD DRAINAGE DISTRICT
§-9 AND S-10 BASIN IMPROVEMENTS WITHIN SPECIAL
ASSESSMENT DISTRICTS KNOWN AS UNIT DISTRICT # 9A
AND UNIT DISTRICT # 10A, CORRECTING AND MODIFYING
THE DESCRIPTION OF LANDS WITHIN THE BOUNDARIES OF
UNIT DISTRICT # %A AND UNIT DISTRICT # 10A;
AUTHORIZING THE BORROWING OF FUNDS FOR
CONSTRUCTION OF SAID BASIN IMPROVEMENTS FROM AN
AUTHORIZED LENDING INSTITUTION; AUTHORIZING THE
APPROPRIATE DISTRICT OFFICIALS AND PERSONNEL TO
PROCEED WITH FUNDING OF THE PROPOSED
IMPROVEMENTS; PROVIDING FOR REIMBURSEMENT OF
SPECIFIED COSTS FROM LOAN PROCEEDS; PROVIDING

u L DSELSO ¥ L;Eg A B OEP P:F?T":
B
QESTIA -2y

ed Complaint as 4" iNCOTRG: her by referenc
C.

Immediately after passage of Resolution # 2002-19, the Engineer for

the District prepared duplicate plans and specifications for the improvements described by
Resolution # 2002-19 and an estimate of the cost thereof. One of the duplicates was filed
with the Secretary of the Board and the other was retained by the Engineer of the District.

D. On the 19% day of December, 2002, pursuant to Resolution # 2002-19
and the procedure specified by the Act, the tentative special assessment roll apportioning
the estimated total cost of the Improvements as between the District and each specially
benefitted assessable tract or parcel of land subject to special assessment under the Act
was prepared in duplicate. One of the dupficates was filed with the Secretary of the Board
and the other was retained by the Engineer of the District. The tentative special

assessment roll showed the specially benefitted assessable property in Unit District # SA

-7-
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and Unit District # 10A to be assessed, assessed 100% of the cost of the Improvements
to specially benefitted assessable property in Unit District # 9A and Unit District # 10A and
reasonably apportioned the assessments among such property. A certified copy of sald
special assessment roll Is attached to the Plaintiff's Amended Complaint as Exhibit *5" and
Is incorporated herein In its entirety by reference,

E. On the 21 day of November, 2002, the Board adopted Resolution #
2002-20 entitled as follows:

RESOLUTION OF THE SOUTH BROWARD DRAINAGE

|
Ol et

SOUTH BROWARD DRAINAGE DISTRICT AND TO USE
THE PROCEEDS OF SUCH BONDS TO REIMBURSE
EXPENDITURES PAID OR INCURRED PRIOCR TO THE
DATE OF ISSUANCE THEREOF; PROVIDING FOR
SEVERABILITY AND PROVIDING AN EFFECTIVE DATE

stating District's intent to issue tax exempt bonds to finance the cost of construction of
stormwater drainage impravements which benefit Unit District # 94 and Unit District # 10A
and to use the proceeds of such bonds to reimburse expenditures paid or incurred prior to
the date of issuance thereof, among other matters. A certified copy of said Resoiution #
2002-20 is attached to Plaintiff's Amended Complaint as Exhibit "6" and is incorporated
herein in its entirety by reference,

F. On December 19, 2002, the Board adopted Resolution # 2002-21

entitled as follows:
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RESOLUTION SCHEDULING DATE FOR PUBLIC

HEARING FOR CONFIRMATION OF PRELIMINARY

ASSESSMENT ROLL OF PROPERTIES TO BE ASSESSED

WITHIN UNIT DISTRICT # 9A AND UNIT DISTRICT #

10A; PROVIDING FOR SEVERABILITY AND PROVIDING

AN EFFECTIVE DATE
scheduling the date of February 19, 2003 as the date for a public hearing for confirmation
of the assessment roll of properties to be assessed within Unit District # 9A and Unit
District # 10A among other matters. A certifled copy of sald Resolution # 2002-21 Is

attached to the Plaintiff's Amended Complaint as Exhibit 7" and Is incomporated hereln in

TSN T AN
OERICI CTRY

and Unit District # 10A. A copy of said Engineer’s Report is attached to Plaintiff’'s Amended

Complaint as Exhibit 8" and is incorporated herein In its entirety by reference.

H. On January 28, 2003 and February 3, 2003, pursuant to Resolution #
2002-19 and Resolution # 2002-21 and the procedures specified by the Act, the District,
by and through its Secretary, published a Notice to all Interested Persons that the Board
would convene on February 19, 2003 at 7:00 o'clock P.M. at the Flanagan High Schoo
Auditorium, 12800 Taft Street, Pembroke Pines, Florida to act as an equalizing board and
to hear objections of all interested persons to the final confirmation of said assessment roll
and notified all interested persons that the assessment rofl and plans and specifications for
the Improvements were on file and a\_railable for public inspection. Such notice was pub-

lished at least fifteen (15} days prior to February 19, 2003 and described the

-0-
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Improvements and the location thereof by terminal points and route. Such notice was
published in a newspaper of general circulation in Broward County where the land in Unit
District # 9A and Unit District # 10A Is located, A copy of the notice was malled at [east
ten (10) days prior to the time set for the hearing to the landowners of the land benefitted
by the construction of the Improvements, sald landowners having been determined by
reference to the last available tax roll of the Broward County Property Appraiser's Office.
A copy of said notice and proof of publication and mailing is attached to the Plaintiff's
Amended Complaint as Exhiblt "9" and is incorporated herein in Its entirety by reference.

i rom iyl i
ened'of’ Fe ty 19,520 7:00 -o'clock P.Mat the Flanagan High Sthoo

ang co
qj OE ﬁﬁt, Pemtﬁk @s, Florida, @iPW
hetd-2 o hearL g at which 0 ﬁﬁ'to be asséssed orany other persons

interested therein were able to appear before the Board and be heard as to the propriety

and advisability of making the Improvements, the cost thereof, the manner of payment
therefor, the special benefit to the property in Unit District # 9A and Unit District # 10A
and the amount to be reasonably apportioned to and assessed against such property. The
comments and objections of the interested persons who appeared before the Board and
other matters of record were noted, following which the Board, by motion approved by the
Board, postponed any further action on Resolution #2003-01 and the assessment roll for
30 days to afford the opportunity to have a workshop meeting with the Town Council of

the Town of Southwest Ranches.
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J. That the workshop meeting with the Board and Town of Southwest
Ranches Council was held at 2:00 P.M: on March 25, 2003 at the District’s Board meeting
room at 6591 Southwest 160™ Avenue, Southwest Ranches, Florida.

K. At the March 25, 2003 workshop meeting, following presentation by
the District’s Director, the District’s Engineer, the District’s Consulting Engineer and the
District’s Attorney, addressing the comments, complaints and objections by interested
parties at the February 19, 2003 public hearing, the Board and the Town of Scuthwest

Ranches Council discussed the proposed 5-9/10 Basin Improvements and the Special

H U arch 7 the Buard adoptad esolan # 2003-04 enultleg

SEEICIAL CGOPY

OF PUBLIC HEARING FOR CONFIRMATION OF
PRELIMINARY ASSESSMENT ROLL OF PROPERTIES TO
BE ASSESSED WITHIN UNIT DISTRICT # 9A AND UNIT
DISTRICT # 10A; PROVIDING FOR SEVERABILITY AND
PROVIDING AN EFFECTIVE DATE

scheduling the date of May 5, 2003 as the date for continuation of the February 19, 2003
public hearing for confirmation of the assessment roll of properties to be assessed within
Unit District # 9A and Unit District # 10A among other matters. A certified copy of said
Resolution # 2003-04 is attached to the Plaintiff's Amended Complaint as Exhibit *10* and
is incorporated herein in Its entirety by reference.

M.  OnApril 11, 2003 and April 18, 2003, pursuant to Resolution # 2002-
19 and Resclution # 2003-04 and the procedures specified by the Act, the District, by and

through its Secretary, published a Notice to all Interested Persons that the Board would

-11-
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convene on May 5, 2003 at 7:00 o'clock P.M. at the Silver Trall Middle Schoo! Cafeteria,
18300 Sheridan Street, Pembroke Pines, Florida to act as an equalizing board and to hear
all new objections of all interested persons to the final confirmation of sald assessment roll
and notified ali Interested persons that the assessment roll and plans and specifications for
the Improvements were on file and available for public inspection. Such notice was pub-
lished at least fifteen {15) days prior to May 5, 2003 and described the Improvements and
the location thereof by terminal points and route. Such notice was ‘published in a

newspaper of general clrculation in Broward County where the land In Unit District # 9A

an Uni{‘;ﬁﬁ% 10A-is Tocat .@m‘t fTeast Oﬁiﬂ
priot to the time sef-forthe heari the landownersof the land benefitted by the

@i h r e@fents, s% having been d@ @r%/
to ast avaifabie tax rall o Broward Colinty Property Appraiser's Office. A copy of

said notice and proof of publication and mailing is attached to the Plantiff's Amended

Complaint as Exhibit "11" and is Incorporated herein In its entirety by reference.

N. Pursuant to the notice stated in subparagraph M above, the Board met
and reconvened on May 5, 2003 at 7:00 o'clock P.M. at the Silver Trall Middle School
Cafeteria, 18300 Sheridan Street, Pembroke Pines, Florida, to sit as the equalizing board
and held a continuation of the February 19, 2003 public hearing at which time owners of
property to be assessed or any other persons interested therein were able to appear before
the Board and be heard as to the propriety and advisability of making the Improvements,
the cost thereof, the manner of payment therefor, the special benefit to the property in
Unit District # 9A and Unit District # 10A and the amount to be reasonably apportioned to
and assessed against such property. The comments and objections of the interested

-12-
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persons who appeared before the Board and other matters of record were noted and based
thereon, the Board has made no maodifications in the preliminary assessment roli which was
deemed to be the final assessment roll (the “Assessment Roli”) commensurate with special
benefits and reasonable apportionment.

0.  Pursuant to the Act and by virtue of the authority thereof, following
the continuation of public hearing on May 5, 2003, the Board adopted and enacted
Resolution # 2003-01 entitled as follows:

RESOLUTION OF THE SOUTH BROWARD DRAINAGE

AU NG § /10)
I IN PROV :QUALIZING,//\
VING, CONFIRMING, APPORTIONING, AN

SPECIAL-ASSESSMENTS ON-ASSESSABL

LY, BENEFITT 51,

VEMENTS 10 /PRY |THE ©
PROVID 0 ANDTHEC
OF SUCH SPECTAL ASSESSMENTS} CO

DISTRICT'S INTENTION TO ISSUE OBLIGATIONS
PAYABLE FROM SUCH SPECIAL ASSESSMENTS;
PROVIDING FOR SEVERABILITY, CONFLICTS AND AN
EFFECTIVE DATE.

after making its fina! determination that:

1. The speclally benefltted assessable property located within Unit
District # 9A and Unit District # 10A as depicted in the assessment roll will derive special
benefits as a result of the Improvements;

2. The estimated costs of the Improvements are reasonable;

3 The special assessments are an appropriate and reasonable
method of paying for the cost of the Improvements;

4, The fairest method of allocating, and the most reasonable
apportionment of the burden to pay, the total assessment for the cost of the Improvements

-13-
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is to allocate and reallocate the special assessments among the spediafly benefitted
assessable property in Unit District # 9A and Unit District # 10A as shown in the
assessment roll and as provided in Resolution # 2003-01;

5. The payment of the special assessments in seven (7) annual
installments with interest at the rates established, subject to the prepayment right as set
forth in said Resolution # 2003-01, is appropriate; and

6. The methods established for coliectingthe spectal assessments

are authorized and appropriate.

et i

Is incorporated herei ts en hibi
. e er, the %ﬁ, equalﬁgted and ..@ :i @W
a ments on the basis of justite and right sed on the ascertaified special benefit

to the specially benefitted assessable property in Unit District # 9A and Unit District # 104,

provided for the filing of a final assessment roll with the Board reflecting the equalized
special assessments, and declared the special assessments to be legal, vaiid and binding
first liens against said property until paid. At such time as the Improvements are
completed, the District will determine:

1. The credit, if any, and apportionment thereof, to be made to
the special assessments as a result of savings in the actua! cost of the Improvements as
determined upon completion, if less than the estimated costs thereof.

(10) The proceedings authorizing issuance of the 2003 Obligation have been duly

and lawfully held and undertaken in accordance with applicable law. On May 5, 2003, at

-14-
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a duly noticed meeting, the Board adopted the Resolution, being Resolution # 2003-02
entitled as follows:

RESOLUTION AUTHORIZING THE BORROWING OF
FUNDS THROUGH THE ISSUANCE OF AN ASSESSMENT
OBLIGATION OF THE DISTRICT TO FINANCE
CONSTRUCTION OF ASSESSABLE IMPROVEMENTS
WHICH BENEFIT UNIT DISTRICT # 9A AND UNIT
DISTRICT # 10A OF SOUTH BROWARD DRAINAGE
DISTRICT FROM AN AUTHORIZED LENDING
INSTITUTION IN AN AMOUNT NOT TO EXCEED
) $3,600,000.00 TO FINANCE THE COST OF SUCH
IMPROVEMENTS; PROVIDING FOR THE RIGHTS OF THE
HOLDER OF THE ASSESSMENT OBLIGATION AND

LED FOR T YMENT R THE
[ESrrEme
D ECTED BY : RICT AN
L HER +PROVIDINGFOR ERABIL
EF E DATE. ;
gized tge issug:@,ﬂl i Dlstrict@ trict M

Special Assessment Obligation, Series 2003 (the "2003 Obligation™. The 2003 Obligation

shall bear interest (which shall not exceed the maximum rate allowed by law) on the
principal amount thereof outstanding from time to time at a fixed interest rate determined
one (1) business day prior to the funding of the 2003 Qbligation, based on 67.5% of the
eight year US Dollar Swap Curve Ask Rate, as quoted in Bloomberg (provided, however,
if such rate is not quoted or is misquoted on Bloomberg then the Holder may use any
publicly available index or reference rate) plus 39 basis points, such interest to be payable
annually on August 1 of each year beginning August 1, 2004, The principal amount of the
2003 Obligation plus interest thereon shall be repaid in equal annual instaliments

commencing August 1, 2005 and shall mature not later than August 1, 2011. A certified

-15-
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copy of sald Resolution # 2003-02 is attached to Plaintiff's Amended Complaint as Exhibit
"1" and is incorporated herein In its entirety by reference.

Further, the Board by said Resolution # 2003-02, fixed and provided for the
other essential details of said 2003 Obligation and provided that the principal and interest
on said 2003 Obligation shall be payable solely from the Pledged Revenue (as defined in
the Resolution) consisting primanily of the proceeds of the special assessments levied on
the specially benefitted property in Unit District # 9A and Unit District # 10A.

(11) The 2003 Obligation shall not constitute general obligations or indebtedness

ofﬁe i < "within h@mN ﬂ EZ oftN
of the State of Fleri the faith credit-of the' Sta Floridia, the District, ar any

!itﬁ%u ivisjon|thereof, a y
interest, but suchprincipal ard-nter fiePledged Revenue
as mentioned in the preceding Paragraph 10 as provided in Resolution # 2003-02 and no

@ the@n
: le solely from
holder of the 2003 Qbligation shall ever have the right to require or compel the exercise
of the ad valorem taxing power of the District for payment thereof, all as more particuiarly
provided in said Resolution # 2003-02.

(12} No election of the electors of the District Is required for issuance of the 2003
Obligation and all acts, conditions and things required by the Constitution and laws of
Florida and the Act precedent to the issuance of the 2003 Obligation have been performed
in regular and due form, time and manner as required by law.

{13) The Act constitutes sufficlent and valid authority for the Issuance of said 2003
Obligation, When issued as provided by said Resolution, the 2003 Obligation will be valid
and binding obligations of the District enforceable in accordance with their terms.

-16-
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(14) Said 2003 Obiigation is of the character and the said proceedings preliminary

to the issuance thereof are of the nature as entitled the Plaintiff herein to proceed under

the provisions of Chapter 75, Fla.Stat. for the purpose of having the right of said District

to issue said 2003 Obligation determined.

(15) That due and proper notice addressed to the State of Florlda and the several

Property Owners, Taxpayers, Cltizens of South Broward Drainage District including non-

residents owning property or subject to taxation therein and others havingor claiming any

right, title or interest in property to be affected by the issuance by District of $3,600,000

o]

n

% Hﬂ t@tion,ﬁj@[ﬁ, NFWVBS ﬁﬂ)ﬁﬁ\\dﬂ
by the Clerk of tht In a newspaper published and of géneral irculation in said Bro-

i ch wee consec@e@%ﬁ
st twenty (20) day3prior e date of satd hearing, as required by law;

1 all as

will more fully appear from the affidavit of the publisher of the Sun Sentinel heretofore filed

herein,

(16) No taxpayer, citizen or other person has filed any response or made

application to become a party to said proceedings for the purpose of interposing objections

to the granting of the prayer as set forth in the Amended Complaint as provided by law,

except, the State Attorney as herein mentioned, BERGERON, Griffin Road Civic Association,

Inc., and SW Ranchers United, Inc.

{17) The Answers of the State Attorney for and on behalf of the State of Florida,

BERGERON, Griffin Road Civic Association, Inc., and SW Ranchers Unfted, Inc., and the

evidence presented to the Court show no cause why the prayers of the Amended

-17-
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Complaint should not be granted and disclose no Irregularity or illegality in the proceedings
set forth in saild Amended Complaint. - ‘
(18) That the District's finding that the special assessment conferred a special
benefit upon the lands burdened by the special assessment was not arbitrary.
(19) That the District’s method for apportioning the special assessment was not
arbitrary.
"NOW THEREFORE, it is ordered and adjudged that:

(A) That allegations of the Amended Complaint flled herein are true and

pn S0 = NN NN
. © ﬂ;@: {ﬁ‘ IishQa@foX

en validly estab
Act, and has the power to undertake the Improvements and levy the special assessments

as set forth in this Amended Complaint.

(D) All proceedings held In connection with the levying of the special
assessments as set forth in this Amended Complaint are legal and valid and the special
assessments made pursuant thereto constitute valid and binding first liens against the
specially benefitted assessable property in Unit District # 9A and Unit District # 10A against
which they have heen imposed until paid.

(E)  The District has the power to issue the 2003 Obligation and to incur
the debt as set forth in the Amended Complaint.

(F} Al proceedings held in connection with the issuance of the 2003
Obligation and the lien established thereunder are legal and binding, and validating and

-18-
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confirming the 2003 Obligation and all sald proceedings and other proceedings referred to
herein, ' '

(G)  The issuance of the 2003 Obligation is for a proper and legal public
purpose and is fully authorized by law and said 2003 Obligation to be Issued as aforesaid
and the proceedings incident thereto are hereby validated and confirmed.

(H)  There shall be stamped or written on the back of the 2003 Obligation
a statément in substantially the following form:

“This bond Is one of a series of bonds which were validated by judgment of

Tt Ciqui r Broﬂar%nty, N @T_A’ N
‘ diis

%resident 7
O F F g\m ‘U ard of Sppervisd
Provided, that such statementorte te shall not be affixed Within ERirty (30) days after

the date of this Final Judgment and unless no appeal be filed in this cause.

(I}  TheCourt retains jurisdiction to consider assessmentof costs pursuant
to Chapter 75, Florida Statutes,

DONE AND ORDERED IN CHAMBERS, Fort Lauderdale, Broward County, Florida, this

// 7
- ’f/
v
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E

c:rcu}jg/dge'o;-tﬁé 17th Judicial
f

- day of ' 2003.

Circult/f the State of Florida;
in and for Broward County, Florida

o o,
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CUMBERLAND BUILDING, SUITE 6801
800 EAST BROWARD BOULEVARD
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COVER PAGE TO:

SouTH BROWARD DRAINAGE DISTRICT RESOLUTION # 2004-21

RESOLUTION OF THE BOARD OF SUPERVISORS CF THE SOUTH

BRO

BLI

WARD DRAINAGE DISTRICT. AUTHQRIZIN SOLTH
ROV NAG ICT ANCENOF
520,400. OM SO RO E D|STRIC T
ISTRI ND UNIEDISTRIGT N IAL|ASSESSME

0

ATION, SERIES 2003 DATED SEPTEMBER 24, 2003 WHICH WAS

AN

RESOLUTIO
{1

2
@

4

(5

8

I-.i{iUED TeBAl CA/NA. RROVIDI
NE-BROVIDIN EFFEQTI .
PROPERTY LOCATED HIN ONIT #OA RE EDTOINT

N 1S DESCRIBED AS FOLLOWS:
All of Section 7, Township 51 South, Ranga 40 East, along with

All of the North % of Section 18, Township 51 South, Range 40 East, along with

All of that part of Section 25, Township 50 South, Range 39 East, which lies south
of the South Florida Water Management District C-11 Canal (South New River
Canal) less the East 990 feet thereof, along with

All of Section 36, Township 50 South, Range 39 East, less the East 990 feet of the
Northeast “4 of said Section 36 and also [ess the East 660 feet of the Southeast %4
of said Section 36 and also less the West 330 feet of the East 990 feet of the North
330 feet of the Southeast Y of said Section 386, along with

Allof Section 1, Township 51 South, Range 39 East, less the east 660 feet thereof,
along with

Alt of the North 4 of Section 12, Township 51 South, Range 38 East

THE PROPERTY LOCATED WITHIN UNIT DISTRICT #10A AS REFERRED TO IN THIS

RESOLUTIO
M

]

3
)
&)
(@)

7
(8)

(9

N IS DESCRIBED AS FOLLOWS:

All of that part of Section 26, Township 50 South, Range 32 East, which lies south
of the South Florida Water Management District C-11 Canal {South New River
Canal), along with

All of that part of the East ¥ of Section 27, Township 50 South, Range 39 East
which lies south of the South Florida Water Management District C-11 Canal (South
New River Canal), along with

All of the East ¥ of Section 34, Township 50 South, Range 38 East, along with
All of Section 35, Township 50 South, Range 39 East, along with
All of Sections 2 and 11, Township 51 South, Range 39 East, along with

All of the East ¥ of Sections 3 and 10, Township 51 South, Range 39 East, along
with

All of the South %2 of Section 12, Township 51 South, Range 39 East, along with

All of the North ¥z of Sections 13 and 14, Township 51 South, Range 32 East, along
with

All of the Northeast ¥4 of Section 15, Township 51 South, Range 39 East

PREPARED BY DOUCLAS R. BELL, ESQUIRE, 600 EAST BROWARD BOULEYARD, SUTTE 601, FT. LAUDERDALE, HLORIDA. 33301
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SBDD File 2 2649

Prepared by and Return to: DOUGLAS R. BELL, ESQUIRE
600 EAST BROWARD BOULEVARD, SUTTE 601
FORT LAUDERDALE, FLORIDA 23330t

SOUTH BROWARD DRAINAGE DISTRICT
RESOLUTION Ne 2004-21

RESOLUTION OF THE BOARD OF SUPERVISORS OF THE SOUTH BROWARD
DRAINAGE DISTRICT AUTHORIZING THE SOUTH BROWARD DRAINAGE

1 QU VANGB\OF $1,526;00C-
A AGE DISTRICT UN f@' AND UNIT DI
o Cl ESSM OHLI *i SERIES| 2003
EPTEMBER 24,2003 WH AS ISSUED TO BANK OF AMERICA, N.A.;
5 I D PROVIDIN D
©@ER9§,theﬂu r m&bh i s tpas "Distrigy”,

is a political subdivision of the State of Florida, charged with the responsibility of

maintaining canals and other drainage facilities within that area of its jurisdiction in
Broward County, Florida; and

WHEREAS, pursuant to South Broward Drainage District Resolution Ne 2003-02
adopted on May 5, 2003, as amended, the District is authorized to borrow up to Three
Million Six Hundred Thousand and No/100 Dollars ($3,600,000.00) frorn Bank of America,
N.A. and the obligation to repay said amount is evidenced by the Unit District N2 9A and
Unit District N® 10A Special Assessment Obligation, Series 2003 (the “2003 Obligation™)
issued by the District; and

WHEREAS, Resolution N® 2003-02 is entitled as follows:

RESOLUTION AUTHORIZING THE BORROWING OF FUNDS
THROUGH THE ISSUANCE OF AN ASSESSMENT OBLIGATION
OF THE DISTRICT TO FINANCE CONSTRUCTION OF
ASSESSABLE IMPROVEMENTS WHICH BENEFIT UNIT
DISTRICT # 9A AND UNIT DISTRICT # 10A OF SQUTH
BROWARD DRAINAGE DISTRICT FROM AN AUTHORIZED
LENDING INSTITUTION IN AN AMOUNT NOT TO EXCEED
$3,600,000.00 TO FINANCE THE COST OF SUCH
IMPROVEMENTS; PROVIDING FOR THE RIGHTS OF THE
HOLDER OF THE ASSESSMENT OBLIGATION AND PLEDGING
FOR THE PAYMENT THEREQF FROM THE PROCEEDS FROM
CERTAIN SPECIAL ASSESSMENTS LEVIED AND COLLECTED BY
THE DISTRICT AND PLEDGED THEREFOR; PROVIDING FOR
SEVERABILITY AND PROVIDING AN EFFECTIVE DATE,
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WHEREAS, pursuant to the 2003 Obiigation, the District on September 24, 2003
obtained an initial advance under the 2003 Obligation of $1,000,000.00; and

WHEREAS, the 2003 Obligation and District Resolution Ne 2003-02 as amended by
South Broward Drainage District Resolution N® 2003-15 adopted on August 28, 2003
provided for an initial advance under the 2003 Obligation of $1,000,000.00 and for the
District to have the option to borrow the balance of the 2003 Obligation within one year
from the date of issuance thereof or no later than September 24, 2004; and

WHEREAS, the District Board of Supervisors have determined that an additional

THO H n%ry foHu@he CNSJFW N

add

OF At BORY
T4 ;2004 atth cesofthe Sou ard Di ge District lotated at 6591

3.W. 160th Avenue, Southwest Ranches, Florida 33331 for the purpose of authorizing an

additional advance of $1,520,000.00 from the 2003 Obfigation; and

NOW, THEREFORE, be it resolved by the Board of Supervisors of the South Broward
Drainage District in meeting assembled that:

1 The District is authorized to request and obtain an additional advance of
$1,520,000.00 from the 2003 Obligation issued to Bank of America, N.A. The Form of
Request for Advance is attached hereto as Exhibit A",

2. The $1,520,000.00 advance from the 2003 Obligation shall be deposited in
the District’s Account with Bank of America, N.A. titled “South Broward Drainage District
Unit District N2 9A & Unit District N® 10A Assessments Improvements Construction Trust
Fund”. All provisions of District Resolution N2 2003-02, as amended by District Resolution
N2 2003-15 shall apply to the $1,520,000.00 advance described herein.

3. If any one or more of the covenants, agreements or provisions of this
Resolution, or the Exhibit attached hereto shall be held contrary to any express provision
of faw or contrary to the policy of express law, though not expressly prohibited, or against
public policy, or shali for any reason whatsoever be held invalid, then such covenants,

agreements or provisions shall be null and void and shall be separate from the remaining
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covenants, agreements or provisions and shail in no way affect the validity of all the cther
provisions of this Resolution, or the 2003 Obligation.

4, The Attorney for the District is directed to forward the original or certified
copy of this Resolution to the Broward County Administrator’s Office at the Broward County
Governmental Center in Fort Lauderdale, Florida for recording in the public records of
Broward County, Florida.

5. This Resolution shall take effect immediately upon its adoption.

IN WITNESS WHEREOQF, the Acting President of the Board of Superwsors of the

CEHL@ A,,L @©

SOUTH BROWARD DRAINAGE DISTRICT

\Q%W@@%/j}%

Thomas F, Gill, Acting President

STATE OF FLORIDA )
I
COUNTY OF BROWARD ) The foregoing Resolution N 2004-21 was

acknowledged before me this 222 day of __ Fuey |, 2004 by THOMAS F. GILL and
RONALD E. CORBITT, JR., as Acting President and Secretary, respectively of the SOUTH
BROWARD DRAINAGE DISTRICT, a political subdivision of the State of Florida, on behalf
of SOUTH BROWARD DRAINAGE DISTRICT. They are personally known to me.

WITNESS my hand and official seal In the county and state last aforesaid this _ 292
day of Tuep , 2004,

(NOTARY SEAlL OR STAMP) %/%7/%{/

Notary-Public~State Of Florida at Large

Y P CPAGIALNGTARY SEAL
JE i Ty
COMWSEI0N HUMBER

*

& DD024052
k) & MY COMMISSICH DXPIRES
\ Toen® T v va zoos
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EXHIBIT “A"
to
South Broward Drainage District
Resolution N2 2004-21

FORM OF REQUEST FOR ADVANCE

South Broward Drainage District (the "District”) requests an advance (the "Advance™) in the
amount of $1,520,000.00 to be made on 2004, pursuant to the Unit District
N% 9A and Unit District N® 10A Special Assessment Obligation, Series 2003 (the
“Obligation”) and subject to the terms and conditions thereof. A Resolution of the Board
of Supervisors of the District authorizing such Advance is attached hereto. Please deposit
tha proceeds of such Advance as foliows:

THIS | NOT AN
OFFEIALCOPY

Ul

By:
Aftest:
Bank of America, N.A. hereby funds the above-referenced Advance on this day of
, 2004. The Interest Rate {as defined in the Obligation) on the principal
amount of the Advance is % per annum,

Bank of America, N.A.

By:

Title:
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HARRY C. NEWSTREET

& ASSOCIATES

August 17,2017

Mr. Wayne Lewis

South Florida Water Management Department
3301 Gun Club Road

West Palm Beach, Florida 33406

RE: Project Appraisal
East Coast Buffer Surplus Properties
Broward County

Dear Mr. Lewis:

Per your request, we have estimated the market value of the two properties located within the
East Coast Buffer Project and more specifically described as along the north and south side of
Griffin Road, east of US 27, Southwest Ranches, Broward County, Florida.

The northern property, Tract W9201-279, is owned by the South Florida Water Management
District and is approximately 9.24 gross acres in size. The property is an irregularly shaped
parcel that is generally undeveloped vacant land. Generally, the property is heavily wooded with
large areas of freshwater wetlands. The property is zoned A1, Agricultural Estate District, by
Southwest Ranches.

The southern property, Tract W9201-278, is owned by the South Florida Water Management
District and is approximately 23.41 gross acres in size. The property is an irregularly shaped
parcel that is generally undeveloped vacant land. Generally, the property is heavily wooded with
large areas of freshwater wetlands. The property is zoned A1, Agricultural Estate District, by
Southwest Ranches.

The purpose of this report is to estimate the market value of the subject properties. The function
of this report is to assist the South Florida Water Management District in the possible sale of the
subject tracts. The property rights appraised in this report are fee simple title ownership subject
to the other outstanding interests as detailed in each parcel report.

879 SOUTHWEST 17" STREET « BOCA RATON, FLORIDA 33486 » (954)575-3535 « FAX: (954)252-4504
E-MAIL: info@harrynewstreet.com



Mr. Lewis
August 17,2017
Page Two

We have not considered any purchases by Government or Quasi-Government agencies in the
analysis of this property. This appraisal has been prepared in conformity with the Uniform
Standards of Professional Appraisal Practice and we have followed the terms and conditions of
our Appraisal Agreement with the South Florida Water Management District.

The value conclusions are not subject to any extraordinary assumptions or hypothetical
conditions that may affect the assignment results.

Based upon our investigation, the results of which are presented in the attached Project
Appraisal Report, it is our opinion that as of August 14, 2017, the market value of the
properties legally described herein are as listed on the Summary of Findings Table on Page 3 of
this report.

Sincerely,

Harry C. Newstreet, MAI
State Certified General Real Estate Appraiser
Florida Certificate # RZ 2278

HARRY C. NEWSTREET & ASSOCIATES, LLC
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SUMMARY OF FINDINGS
Property Owner | Tract No. Size Effective Date Market Value
SFWMD W9201-279 9.24 Acres August 14, 2017 $650,000
SFWMD W9201-278 23.41 Acres | August 14, 2017 $1,520,000
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PART TWO - PREMISES OF THE APPRAISAL
ALL PROPERTIES
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ASSUMPTIONS AND LIMITING CONDITIONS

All existing liens and encumbrances have been considered, however, the property is appraised as
though free and clear, under responsible ownership and competent management.

The information identified in this report as being furnished to the appraiser by others is believed
to be reliable; however, the appraiser assumes no responsibility for its accuracy.

The plot plans and illustrative material in this report are included only to assist the reader in
visualizing the property.

It is assumed that there are no hidden or unapparent conditions of the property, subsoil, or
structures that render it more or less valuable. No responsibility is assumed for such conditions
or for arranging for engineering studies that may be required to discover them.

It is assumed that there is full compliance with all applicable federal, state, and local
environmental regulations and laws unless noncompliance is stated, defined, and considered in
the appraisal report.

It is assumed that all required licenses, certificates of occupancy, consents, or other legislative or
administrative authority from any local, state, or national government or private entity or
organization have been or can be obtained or renewed for any use on which the value estimate
contained in this report is based.

It is assumed that the utilization of the land and any improvements is within the boundaries or
property lines of the property described and that there is no encroachment or trespass unless
noted in the report.

The distribution, if any, of the total valuation in this report between land and any improvements
applies only under the stated program of utilization. The separate allocations for land and
buildings must not be used in conjunction with any other appraisal and are invalid if so used.

Possession of this report, or copy thereof, does not carry with it the right of publication. It may
not be used for any purpose by any person other than the party to whom it is addressed without
the written consent of the appraiser, and in any event, only with proper written qualifications and
only in its entirety.

Disclosure of the contents of this appraisal is governed by the ByLaws and Regulations of the
Appraisal Institute.

The appraiser herein by reason of the appraisal is not required to give further consultation,

testimony, or be in attendance in court with reference to the property in question unless
arrangements have been previously made.
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ASSUMPTIONS AND LIMITING CONDITIONS (Continued)

Neither all, nor part of the contents of this report, especially any conclusions as to value, the
identity of the appraiser, or the firm with which the appraiser is connected, shall be disseminated
to the public through advertising, public relations, news, sales, or other media without the prior
written consent and approval of the appraiser.

The Americans with Disabilities Act ("ADA") became effective January 26, 1992. I have not
made a specific compliance survey and analysis of this property to determine whether or not it is
in conformity with the various detailed requirements of the ADA. It is possible that a
compliance survey of the property, together with a detailed analysis of the requirements of the
ADA, could reveal that the property is not in compliance with one or more of the requirements of
the Act. If so, this fact could have a negative effect upon the value of the property. Since I have
not direct evidence relating to this issue, I did not consider possible non-compliance with the
requirements of ADA in estimating the value of the property.

Unless otherwise stated in this report, the existence of hazardous materials, which may or may
not be present on the property, was not observed by the appraiser. The appraiser has no
knowledge of the existence of such materials on, or in the property. The appraiser is not
qualified to detect such substances. The presence of substances such as asbestos, urea-
formaldehyde foam insulation, or other potentially hazardous materials may affect the value of
the property. The value estimate is predicated on the assumption that there is no such material
on or in the property that would cause a loss in value. No responsibility is assumed for any such
conditions, or for any expertise or engineering knowledge required to discover them. The client
is urged to retain an expert in this field, if any.

In addition, we are assuming that the properties are in compliance with all applicable state,
county or regulatory agency laws or ordinances.

HYPOTHETICAL CONDITIONS AND EXTRAORDINARY
ASSUMPTIONS

The value conclusions are not subject any extraordinary assumptions or hypothetical conditions
that may affect the assignment results.
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PURPOSE AND FUNCTION OF THE APPRAISAL (INTENDED USE AND
USERS)

The purpose of this appraisal assignment is to estimate the market value of the fee simple interest
of the properties described herein subject to the other outstanding interests as detailed in each
parcel report. The function and intended use of this report is to assist the South Florida Water
Management District in the possible sale of the subject tracts. The intended users of the report
include the South Florida Water Management.

DEFINITION OF MARKET VALUE

Based upon Florida case law (State Road Dept. v. Stack 231 So 2™ 859 FL 1*' DCA 1969)
market value is defined as:

The amount of money that a purchaser willing but not obligated to buy the property would pay
an owner willing but not obligated to sell, taking into consideration all uses to which the property
is adopted and might be applied in reason. Inherent in the willing buyer-willing seller test of the
fair market value is the following:

1. A fair sale resulting from fair negotiations.
Neither party is acting under compulsion of necessity (this eliminates forced
liquidation or sale at auction). Economic pressure may be enough to preclude a sale’s
use.

3 Both parties having knowledge of all relevant facts.

4. A sale without peculiar or special circumstances.

5. A reasonable time to find a buyer.

EXPOSURE AND MARKETING TIME

Exposure Time is defined in the 5™ Edition of The Dictionary of Real Estate Appraisal,
published by the Appraisal Institute, as follows:

The estimated length of time the property interest being appraised would have
been offered on the market prior to the hypothetical consummation of a sale at
market value on the effective date of the appraisal.

Exposure time is always presumed to occur prior to the effective date of the appraisal. Based
upon our review of the information in our sales comparison approach to value and conversations
with local brokers and property owners, we have estimated the marketing period for the
properties at six to nine months.
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PROPERTY INSPECTION INFORMATION
The properties were inspected on the ground on August 14, 2017.

PROPERTY RIGHTS APPRAISED

The property rights appraised are those of the Fee Simple Estate considering any outstanding
interests referenced in this report. Fee Simple is the absolute ownership unencumbered by any
other interest or estate, subject only to the limitations imposed by the governmental powers of
taxation, eminent domain, police power, and escheat.

SCOPE OF SERVICES

The scope of services for this appraisal assignment includes a systematic analysis of the factors
that bear upon the value of real estate. An orderly program by which the problem is defined, the
work necessary to solve the problem is planned, and the data involved are acquired, classified,
analyzed, and interpreted into an estimate of value.

Information regarding the subject properties was obtained from the Broward County Property
Appraiser’s Office, the Public Records of Broward County and the Environmental Protection and
Growth Management Department of Broward County.

The sources for the sales data included the Broward County Tax Roll and Official Records, our
data bank and services, other real estate appraisers, brokers, and knowledgeable individuals
active in the area. The geographical area searched included all of South Florida with a
concentration on Broward County. The time period searched was primarily from 2005 to
present. All of the sales have been confirmed with individuals that were involved with the
transaction.

The subject properties are vacant land. Therefore, the Sales Comparison Approach to Value was
the only approach utilized to estimate the market value of the properties.

Prior Services

USPAP requires appraisers to disclose to the client any other services they have provided in
connection with the subject property in the prior three years, including valuation, consulting,
property management, brokerage, or any other services. We have previously appraised the
properties for the same client on August 29, 2014. We have not provided any other appraisal
services in relation to these two properties in the last three years.
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PART THREE — PRESENTATION OF DATA
ALL PROPERTIES
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Area Analysis

Broward County is located in southeastern Florida approximately 25 miles north of Miami. It is
1,210 square miles in size and has a population density of 1,522 persons per square mile.
Broward County is part of the Miami-Fort Lauderdale-West Palm Beach, FL Metropolitan
Statistical Area, hereinafter called the Miami MSA, as defined by the U.S. Office of
Management and Budget.

Population

Broward County has an estimated 2016 population of 1,909,632, which represents an average
annual 1.3% increase over the 2010 census of 1,748,066. Broward County added an average of
26,928 residents per year over the 2010-2016 period, and its annual growth rate (1.41%)
exceeded the State of Florida rate of 1.1%.

Looking forward, Broward County's population is projected to increase at a 1.3% annual rate
from 2014-2019, equivalent to the addition of an average of 23,774 residents per year. Broward
County's growth rate is expected to exceed that of Florida, which is projected to be 1.1%.

Employment

Total employment in Broward County as of the 2015 estimate is 675,441 jobs. The change in
employment from 2014 through 2015 is 4.2%. Broward County's rate of employment growth
over the last decade surpassed that of Florida, which experienced an increase in employment of
0.6% or 47,926 jobs over this period.

A comparison of unemployment rates is another way of gauging an area’s economic health.
Over the past decade, the Broward County unemployment rate has been generally lower than that
of Florida, with an average unemployment rate of 6.0% in comparison to a 6.9% rate for Florida.
A lower unemployment rate is a positive indicator.

Recent data shows that the Broward County unemployment rate is 5.0% in comparison to a 5.7%
rate for Florida, a positive sign that is consistent with the fact that Broward County has

outperformed Florida in the rate of job growth over the past two years.

Major employers in Broward County are shown in the following table.
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Gross Domestic Product

Gross Domestic Product (GDP) is a measure of economic activity based on the total value of
goods and services produced in a defined geographic area. Although GDP figures are not
available at the county level, data reported for the Miami MSA is considered meaningful when
compared to the nation overall, as Broward County is part of the MSA and subject to its
influence.

Income, Education and Age

Broward County has a higher level of household income than Florida. Median household income
for Broward County is $48,294, which is 9.0% greater than the corresponding figure for Florida.
Residents of Broward County have a higher level of educational attainment than those of Florida.
An estimated 30% of Broward County residents are college graduates with four-year degrees,
versus 26% of Florida residents. People in Broward County are younger than their Florida
counterparts. The median age for Broward County is 40 years, while the median age for Florida
is 42 years.

Location
The subject is located in the east side of US Highway 27, just north and south of Griffin Road,
Broward County.

Access and Linkages

Primary highway access to the area is via US 27. US 27 extends through Broward County in a
north south direction and provides access to the far western areas of the county. US 27 has
intersections with Griffin Road, Sheridan Street and Pines Boulevard.

Conclusion

The Broward County economy will benefit from a growing population base and higher income
and education levels. Broward County experienced growth in the number of jobs and has
maintained a generally lower unemployment rate than Florida over the past decade. We
anticipate that the Broward County economy will improve and employment will grow,
strengthening the demand for real estate.
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ZONING

The properties are zoned A1, Agricultural Estate, by Southwest Ranches. The A-1, Agricultural
Estate, district is intended to apply to those areas of the town designated agricultural or rural
ranches on the future land use plan map of the comprehensive plan, the present or prospective
use of which is primarily rural estates or agricultural. The regulations of these districts are
intended to protect, preserve and enhance the rural character and life-style of existing very low
density areas and agricultural uses. Permitted uses include one single-family detached dwelling
on a lot of record, nonprofit neighborhood social and recreational facilities, cemetery,
community residential facilities, crop raising and plant nurseries (commercial and ,
noncommercial, essential services, fish breeding (commercial and noncommercial), keeping,
breeding of animals, commercial equestrian operations and veterinary clinics (no overnight stay
or animal runs). No plot within an agricultural zoning district shall be developed for residential
use unless the plot contains two (2) net or two and one-half (2%) gross acres of plot area.

Our conversations with staff at the Mellegren Group, the town’s planning and zoning
department, indicated that the town may be agreeable to a zoning change to industrial for those
properties that front on US 27. Although no property has yet changed zoning, staff and city
officials have discussed the possibility of allowing the change to industrial. Staff at the
Mellegren Group would not speculate on how likely this possibility was for the subject, just that
it was a possibility.

LAND USE PLAN

The subject properties are designated as Agricultural on the Future Land Use Map for Southwest
Ranches. Agricultural areas are designated on the Town's Land Use Plan Map to promote
agriculture and agricultural related uses. Rural residential development may occur within specific
limits. Uses permitted in areas designated agricultural are as follows:

A) Agricultural and related uses are broadly defined to include the following: cultivation
of crops, groves, thoroughbred and pleasure horse ranches, fish breeding areas, tree and
plant nurseries, cattle ranches and other similar activities.

B) Residential uses are allowed at a maximum of one (1) dwelling unit per two (2) net
acres or greater or one (1) dwelling unit per two and one-half (2.5) gross acres or
greater. Land submerged by water during the majority of the year shall not count as part
of the two (2) net acres, unless the submerged land is a pond entirely confined within
the parcel. Clustering of dwelling units shall not be permitted.

C) Recreation and open space uses.

1) Cemeteries may be permitted as a recreation and open space use when adjacent to an
existing cemetery that is both 30 acres or more in net land area and designated
Community Facilities on the land use plan map. The maximum gross land area that may
be devoted to the cemetery use shall be limited to five (5) percent of the area designated
Agricultural on the land use plan map.

D) Community facilities shall not exceed five (5) acres in size. Parcels zoned or otherwise
approved for community facility uses consistent with existing local regulations and
permits as of the adoption date of the Town’s plan, and thereafter with extended,
amended, renewed regulations and permits, may be developed for such uses pursuant to
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such regulations and permits. 66 Town of Southwest Ranches Comprehensive Plan
Adopted by Southwest Ranches Town Council May 2003 — Updated February 2013
Community Facilities shall be separated by a minimum of 1,000 feet and shall be
contiguous to a limited access/controlled facility or an arterial facility as designated on
the Town’s Trafficways Plan.

Transportation ROW and easements.

Special Residential Facility Category (1) development as defined in the Special
Residential Facilities Permitted Uses subsection of the Plan Implementation
Requirements section of the Broward County Land Use Plan, subject to the
requirements of this land use category for the location of one (1) dwelling unit.

Public utilities such as, but not limited to, water and wastewater treatment plants,
pumping stations, electrical substations excluding electric transmission lines and
drainage facilities and structures shall not exceed five (5) acres in size. Electrical power
plants are not permitted. (BCPC Prov. Cert. Reg. #3)

Telecommunication and utility transmission lines

BROWARD COUNTY WETLANDS

Prior to developing a property in Broward County that potentially has wetlands, an applicant is
required to apply for a wetland determination through the Army Corp of Engineers, the South
Florida Water Management District and the Broward County Environmental Protection and
Growth Management Department. These applications can be conducted concurrently. Should a
property have areas of wetlands, then dependent upon the planned development, wetland
mitigation would be required. The method for determining wetland mitigation in Florida is
referred to as the Uniform Mitigation Assessment Method (UMAM), which was established to
fulfill the mandate of subsection 373.414(18), F.S., which requires the establishment of a
uniform mitigation assessment method to determine the amount of mitigation needed to offset
adverse impacts to wetlands and other surface waters and to award and deduct mitigation bank

credits.

The Uniform Mitigation Assessment Method (UMAM) provides a standardized procedure for
assessing the ecological functions provided by wetlands and other surface waters, the amount
that those functions are reduced by a proposed impact, and the amount of mitigation necessary to
offset that loss. This standardized methodology is also used to determine the degree of
improvement in ecological value of proposed mitigation bank activities. The UMAM evaluates
functions through consideration of an ecological community’s current condition, hydrologic
connection, uniqueness, location, fish and wildlife utilization, time lag, and mitigation risk.

HARRY C. NEWSTREET & ASSOCIATES, LLC



Page -15-
DEFINITION OF HIGHEST AND BEST USE

Taken from The Appraisal of Real Estate, 14" Edition, Appraisal Institute, 2013, the definition
of Highest and Best Use is as follows:

The reasonably probable and legal use of vacant land or an improved property, which is
physically possible, appropriately supported, financially feasible, and that results in the highest
value.

The definition immediately above applies specifically to the highest and best use of land. It is to
be recognized that in cases where a site has existing improvements on it, the highest and best use
may very well be determined to be different from the existing use. The existing use will
continue, however, unless and until land value in its highest and best use exceeds the total value
of the property in its existing use.

Also implied is that the determination of highest and best use results from the appraiser's
judgment and analytical skill, i.e., that the use determined from analysis represents an opinion,
not a fact to be found. In appraisal practice, the concept of highest and best use represents the
premise upon which value is based. In the context of most probable selling price (market value)
another appropriate term to reflect highest and best use would be "most probable use". In the
context of investment value, an alternative term would be "most profitable use".
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DISCUSSION OF THE APPRAISAL PROCESS

To arrive at an estimate of market value for a given property, attention must be given to the
typical purchaser who would be interested in that particular type of property. Market value is the
most probable sales price that a property will bring and this price depends upon the typical
purchaser's reaction to the various supply and demand factors that affect the property being
appraised. Of particular importance are the surrounding properties that are in competition with
the subject. All of this information must be derived from the market.

Considering the above framework, the appraisal process is basically an economic analysis. It
consists of an orderly program by which the problem is defined and data is required, classified,
analyzed, and interpreted into an estimate of value when analyzing this data. These approaches
are the Cost Approach, the Income Approach, and the Sales Comparison Approach. Regardless
of the approach being utilized, the data under consideration is taken from the market in one form
or another. Whether or not all three approaches to value are used in the valuation of a particular
property, depends upon the individual situation. In the event that more than one approach is
utilized, the value estimates arrived at from the different approaches are correlated into a single
value estimate, that which is considered to be the most appropriate for the subject property. The
following is a brief discussion of each approach and its application.

The Cost Approach is based upon the premise that a prudent buyer will pay no more for a
property than it would cost to reproduce a substitute property with the same utility. The Cost
Approach is a method in which the value of a property is developed by estimating the
replacement cost or reproduction cost new of the subject improvements; deducting, there from,
the estimated depreciation from all sources and then adding this depreciated reproduction cost of
the improvements to the site value. The site value is based upon a vacant site being utilized to its
highest and best use. Generally speaking, the site value is estimated via the Sales Comparison
Approach. Replacement Cost or reproduction cost new can be derived from reliable cost
manuals and/or from interviews with reputable contractors. Depreciation can be observed from
rent loss, based upon a cost-to-cure or an observed condition. In all cases, information
concerning depreciation is developed from the market.

The Cost Approach can be less reliable than other methodologies if: (1) land value is difficult to
measure due to lack of comparable market data and/or (2) the age of the buildings is such that
depreciation becomes too subjective and difficult to measure. The Cost Approach to Value will
not be utilized in this appraisal.
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DISCUSSION OF THE APPRAISAL PROCESS - Continued

The Income Approach to Value is predicated upon a definite relationship between the amount of
income a property will earn and its value. Although all of the appraisal principles are involved in
this approach, the principle of anticipation is particularly applicable. The Income Approach is an
appraisal technique in which the anticipated annual net income of the subject is processed in
order to arrive at an indication of value. This process is called capitalization and it involves
multiplying the annual net income by a factor or dividing it by a rate that weighs such
considerations as risk, time, return on investment, and return of investment. The appropriateness
of this rate or factor is critical and there are a number of techniques by which it may be
developed. The net income attributable to the subject property is estimated by subtracting
vacancy, collection losses, and expenses from the property's annual potential gross income. All
of these figures are derived from the market comparison of similar property. The reliability of
the Income Approach is based upon a number of considerations. These considerations include
the reliability of the estimate of income and expenses, the duration of the net annual income, the
capitalization rate of factor uses, and the method of capitalization used. The weakness of this
approach lies in the estimation of income and expenses and the fact that not all properties are
suitable for this approach. The strength of this approach is that it reflects typical investor
considerations as they analyze income-producing properties. We have considered but have not
developed the Income Approach.

The Sales Comparison Approach relies heavily upon the principle of substitution. A
comparative analysis between the subject and similar properties that have sold can often provide
an indication of the market behavior. The sales are compared to the subject and adjustments for
differences in location, time, terms of sale, or physical characteristics can be made. Most types
of properties, which are bought and sold, can be analyzed using "common denominators" such as
sale price per unit of sale.

The reliability of the Sales Comparison Approach depends to a large extent upon the degree of
comparability between the sales and the subject. The major strengths of this approach include
the reflection of actual market transactions and the normal "common denominators" tend to be
fairly easily determined. The potential weaknesses of this approach arise from the fact that the
data is historical and "ideal" comparables are usually very difficult to obtain. We have searched
the public records and other sources for sales of comparable properties.
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LAND VALUATION

The Land Valuation for the subject properties will include the utilization of the Sales
Comparison Approach to Value, which is based upon the principle of substitution; that is, when a
property is replaceable in the market, its value tends to be set at the cost of acquiring an equally
desirable substitute property, assuming no costly delay in making the substitution. This
traditional appraisal technique involves collection and analysis of sales of various properties
having as many similar characteristics to the property being evaluated as possible. The validity
of this approach depends heavily on the availability (quantity) and the relevancy (quality) of this
data.

Thus, the market data serves as a basis for making comparative sales analysis in order to make a
reasonable estimate of value of the property being appraised. During the course of this
assignment, we have analyzed several sales of properties that we believe are representative of the
property being appraised.

The following sales were considered to be the most similar to the subject properties and were
utilized in our sales analysis.
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Summary of Comparable Vacant Land Sales

Sale 1 2 3 4

OR Book/Page 114176333/114176332 | 50617/1452 112920238 112636282

Folio 50-39-34-01-0570 50-39-34-01-0013 50-39-34-01-0012 51-39-10-09-0010

Grantor Thomas Gill/Tracts 25 | Beatriz Zahlene Beatrice Zahlene Gertrude K. Koebrich
& 26 Property Owners Trust and Juliane
Assoc., Inc Prevatt

Grantee Om Sakthi Trust, LLC | 210 Terr, LLC German Fraynd TCWT, LLC

Location East side of US 27, West side of West side of East side of US 27,
south of Sheridan Southwest 210" Southwest 210™ Between Sheridan
Street, Pembroke Pines, | Terrace, south of Terrace, south of Street and Taft Street,
Broward County, Griffin Road, Griffin Road, Pembroke Pines,
Florida. Southwest Ranches, Southwest Ranches, | Broward County,

Broward County, Broward County, Florida.
Florida. Florida.

Zoning/LUP M-2/Industrial A-1/Rural Ranches A-1/Rural Ranches | M-2/Industrial

Size (acres) 5.43 2.31 2.24 4.328

Access US 27 SW 210" Ter. SW 210" Ter. US 27

Sale Date January 23, 2017 March 6, 2014 March 19, 2015 October 24, 2014

Sale Price $680,000 $275,000 $295,000 $275,000

Price/Acre $125,230 $119,048 $131,696 $63,540

Price/SF $2.287 $2.73 $3.02 $1.46

Property Rights Fee Simple Fee Simple Fee Simple Fee simple

Cond. Of Sale Arm’s Length Arm’s Length Arm’s Length Arm’s Length

Financing Cash to Seller $175,000 PMM Cash to Seller Cash to Seller

Cash Equiv. Price

$680,000

$275,000

$295,000

$275,000

HARRY C. NEWSTREET & ASSOCIATES, LLC
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PART FOUR - INDIVIDUAL PARCEL REPORTS
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TITLE PAGE
AGENCY: SOUTH FLORIDA WATER
MANAGEMENT DISTRICT
DISTRICT PROJECT NAME: EAST COAST BUFFER
TRACT NUMBER: TRACT W9201-279
DATE OF FINAL INSPECTION: AUGUST 14,2017
DATE OF VALUATION: AUGUST 14,2017
APPRAISER: HARRY C. NEWSTREET, MAI
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ESTATE APPRAISER NO. 2278

ADDRESS: 1330 WEST NEWPORT CENTER DRIVE
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CERTIFICATION

OWNER: South Florida Water Management District
TRACT # W9201-279

PROJECT: East Coast Buffer

PARCEL NAME: SFWMD Property

LAND SIZE: 9.24 acres of land

I certify that, to the best of my knowledge and belief:

1.

2.

The statements of fact contained in this appraisal report are true and correct.

The reported analyses, opinions, and conclusions are limited only by the reported
assumptions, limiting conditions and legal instructions, and are my personal, unbiased
professional analyses, opinions, and conclusions.

I have no present or prospective interest in the property appraised, and I have no personal
interest or bias with respect to the parties involved.

My compensation is not contingent upon the analyses, opinions, or conclusions reached or
reported.

The appraisal was made and the report prepared in conformity with the Uniform Standards
of Professional Appraisal Practice.

I have made a personal inspection of the property that is the subject of this report. The
property owner, or their designated representative, was given the opportunity to
accompany the appraiser on the property inspection.

The reported analyses, opinions, and conclusions were developed, and this report has been
prepared, in conformity with the requirements of the Code of Professional Ethics and the
Standards of Professional Appraisal Practice of the Appraisal Institute.

The use of this report is subject to the requirements of the Appraisal Institute relating to
review by its duly authorized representatives.

I have not revealed the results of such appraisal to other than the proper officials of the
South Florida Water Management District and will not do so until authorized by same, or
until required by due process-of-law, or until release from this obligation by having
publicly testified as to such results.

HARRY C. NEWSTREET & ASSOCIATES, LLC
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CERTIFICATION (Continued)

10. That my opinion of the market value of the property being appraised as of August 14, 2017
is as follows:

$650,000

Harry C. Newstreet, MAI
State Certified General R.E. Appraiser No. 2278

HARRY C. NEWSTREET & ASSOCIATES, LLC
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EXECUTIVE SUMMARY

Project Identification: East Coast Buffer

Tract #: W9201-279

Parcel Name: SFWMD Property

Parcel Identification: Northeast corner of Griffin Road and US 27, Southwest Ranches,

Broward County.

Appraiser: Harry C. Newstreet, MAI
State Certified General R.E. Appraiser No. 2278
Dates: Date of Value — August 14, 2017
Date of Report — August 17, 2017
Interest Appraised: Fee Simple
Parcel Size: Approximately 9.24 acres.
Ownership History: There have been no arm’s length sales within the last five years.
Access: Griffin Road and US 27.
Zoning: Al, Agricultural Estate, Southwest Ranches
Land Use Plan: Agriculture
Utilities: Telephone and electric
Assessed Value: $140,000 per acre

HARRY C. NEWSTREET & ASSOCIATES, LLC



EXECUTIVE SUMMARY - Continued

Flood Zone Information: “AE”, which is inside a special hazard flood zone.
Mineral Rights: Not Applicable

Easements: None known

Other Encumbrances: None

Highest and Best Use: Agriculture, low density residential, possibly industrial
Present Use: Vacant

Opinion of Value: $650,000

Extraordinary

Assumptions: None

Unit Values: $70,000 per acre

Sales Data: $63,540 to $131,696 per acre

Owner: South Florida Water Management District

HARRY C. NEWSTREET & ASSOCIATES, LLC

Page -26-



Page -27-
ASSUMPTIONS AND LIMITING CONDITIONS

The Assumptions and Limiting Conditions stated on Pages 5 and 6 of this Project Report are
applicable to this property.

HYPOTHETICAL CONDITIONS AND EXTRAORDINARY
ASSUMPTIONS

The value conclusions are not subject to any extraordinary assumptions or hypothetical
conditions that may affect the assignment results.

PURPOSE OF THE APPRAISAL

The purpose of this report is to estimate the fee simple market value of the subject property. The
function of this report is to assist the South Florida Water Management District in the possible
sale of the property.

PROPERTY RIGHTS APPRAISED
The property rights appraised are those of the Fee Simple Estate. Fee Simple is the absolute

ownership unencumbered by any other interest or estate, subject only to the limitations imposed
by the governmental powers of taxation, eminent domain, police power, and escheat.

SCOPE OF THE APPRAISAL

The Scope of the Appraisal as stated on Page 7 of this Project Report is applicable to this
property.

SALES HISTORY

The property has not sold and was not transferred in the last five years. There is no current
listing, option or contract for sale on the property.

EXPOSURE TIME

The reasonable exposure time estimate for a property is dependent upon the type of property
being appraised as well as the current market conditions. Based upon our review of the
information in our sales comparison approach to value and conversations with local brokers and

property owners, we have estimated the exposure time for the property at nine to twelve months.

LEGAL DESCRIPTION

A legal description for the property is included in the Addendum.

HARRY C. NEWSTREET & ASSOCIATES, LLC
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AREA, CITY AND NEIGHBORHOOD DATA

The Area, City and Neighborhood data as described within this Project Report is applicable to
this property.

PROPERTY DATA

Present Use: The property is currently vacant.

Location: The property is located on the northeast corner of Griffin Road and US 27, Southwest
Ranches, Broward County, Florida.

Access: Access to the property is via the frontage along Griffin Road and US 27.
Land Size: The total gross size of the property is estimated at approximately 9.24 acres.
Dimensions: The property is irregular in shape.

Topography/Soil Conditions: The topography of the property is generally flat and low lying in
places. The United States Department of Agriculture’s Natural Resources Conservation Service
identifies the soil as Dania muck. This soil is characteristic of freshwater water marshes that are

frequently ponded. No specific soil survey has been conducted.

Wetlands: In our analysis of the subject properties wetlands, we have relied upon an Ecological
Assessment Report prepared by the staff at the South Florida Water Management District dated
April 24, 2014, a Broward County Jurisdictional Determination dated November 1, 2004 and a
faxed letter from JJ Goldasich & Associates, Inc. dated December 23, 2004, all of which is
included in the Addendum of this report. Based upon these letters/reports, the subject property
contains areas of wetlands. The most recent report prepared by the South Florida Water
Management District did not specifically state the amount of wetlands. However, the Broward
County report, as summarized by JJ Goldasich, indicated that the wetland portion of the
properties (including Tract W9201-278) was approximately 45.7% of the total parcel. It appears
that this parcel has less wetlands, approximately 25% of the total site based upon the provided
aerials. No specific UMAM score has been given to the wetlands, although the South Florida
Water Management District report indicated that the wetlands were degraded. Prior to any
development on the property, appropriate Environmental Resource Permits, Federal Permits as
well as local government approvals and permits would be required.

Flood Hazard Area: The property is located in Flood Zone “AE” according to Panel Number
12011C0520H.

Utilities: Electric and telephone is available to the property. Water and sewer would require
wells and a septic system.

Easements: There are no known easements.

IMPROVEMENT DATA

Improvements: The property is currently vacant with no improvements.

HARRY C. NEWSTREET & ASSOCIATES, LLC
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Use History: Based upon our review of the property records, it appears that the property has
been vacant for the last several years. We were not provided any use history for the property and
are relying upon our inspection of the property and any recorded documents.

ZONING

The property is zoned A1, Agricultural Estate, by Southwest Ranches. The A-1, Agricultural
Estate, district is intended to apply to those areas of the town designated agricultural or rural
ranches on the future land use plan map of the comprehensive plan, the present or prospective
use of which is primarily rural estates or agricultural.

Our conversations with staff at the Mellegren Group, the town’s planning and zoning
department, indicated that the town may be agreeable to a zoning change to industrial for those
properties that front on US 27. Although no property has yet changed zoning, staff and city
officials have discussed the possibility of allowing the change to industrial. Staff at the
Mellegren Group would not speculate on how likely this possibility was for the subject, just that
it was a possibility.

LAND USE PLAN

The subject property is designated as Agricultural on the Future Land Use Map for Southwest
Ranches. Agricultural areas are designated on the Town's Land Use Plan Map to promote
agriculture and agricultural related uses. Rural residential development may occur within specific
limits.

ASSESSED VALUE AND ANNUAL TAX LOAD

| Uoston  Vaton™" Rossseq  RoalEstat Toxes
Folio Number (2017) (2017) Value (2017)
50-39-27-02-0210* $569,800 S0 $569,800 SO
50-39-27-02-0220* $575,400 S0 $575,400 SO
50-39-27-02-0160 $638,400 S0 $638,400 SO
Totals $1,783,600 S0 $1,783,600 S0

*Please note that this folio includes portions on the south side of Griffin Road.

The subject is assessed at approximately $140,000 per acre. Using this assessment, the property
should be assessed for a total of $1,293,600. The millage rate is 18.0506, indicating a total real
estate tax of $23,350, if the property were not owned by the South Florida Water Management
District. This assessment is significantly higher than the estimated market value of the subject
and would most likely be appealed if the property were in private ownership.

HARRY C. NEWSTREET & ASSOCIATES, LLC
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HIGHEST AND BEST USE

Legally Permissible

The property is zoned A1, Agricultural Estate, by Southwest Ranches. The A-1, Agricultural
Estate, district is intended to apply to those areas of the town designated agricultural or rural
ranches on the future land use plan map of the comprehensive plan, the present or prospective
use of which is primarily rural estates or agricultural.

The subject property is designated as Agricultural on the Future Land Use Map for Southwest
Ranches. Agricultural areas are designated on the Town's Land Use Plan Map to promote
agriculture and agricultural related uses. Rural residential development may occur within specific
limits.

Our conversations with staff at the Mellegren Group, the town’s planning and zoning
department, indicated that the town may be agreeable to a zoning change to industrial for those
properties that front on US 27. Although no property has yet changed zoning, staff and city
officials have discussed the possibility of allowing the change to industrial. Staff at the
Mellegren Group would not speculate on how likely this possibility was for the subject, just that
it was a possibility.

Based upon the existing zoning and land use restrictions, the legally permissible uses for the
properties would include rural residential use, agricultural and possibly industrial uses (which
would require a zoning change to industrial).

Physically Possible

The property is currently vacant land that is located on the northeast corner of Griffin Road and
US 27, Southwest Ranches, Broward County, Florida. Access to the property is via the frontage
along Griffin Road and US 27. The total gross size of the property is estimated at approximately
9.24 acres. The property is irregular in shape. The topography of the property is generally flat
and low lying in places. The United States Department of Agriculture’s Natural Resources
Conservation Service identifies the soil as Dania muck. This soil is characteristic of freshwater
water marshes that are frequently ponded. No specific soil survey has been conducted. In our
analysis of the subject properties wetlands, we have relied upon an Ecological Assessment
Report prepared by the staff at the South Florida Water Management District dated April 24,
2014, a Broward County Jurisdictional Determination dated November 1, 2004 and a faxed letter
from JJ Goldasich & Associates, Inc. dated December 23, 2004, all of which is included in the
Addendum of this report. Based upon these letters/reports, the subject property contains areas of
wetlands. The most recent report prepared by the South Florida Water Management District did
not specifically state the amount of wetlands. However, the Broward County report, as
summarized by JJ Goldasich, indicated that the wetland portion of the properties (including Tract
W9201-278) was approximately 45.7% of the total parcel. It appears that this parcel has less
wetlands, approximately 25% of the total site based upon the provided aerials. No specific
UMAM score has been given to the wetlands, although the South Florida Water Management
District report indicated that the wetlands were degraded. Prior to any development on the
property, appropriate Environmental Resource Permits, Federal Permits as well as local
government approvals and permits would be required. The property is located in Flood Zone
“AE” according to Panel Number 12011C0520H. Electric and telephone is available to the

HARRY C. NEWSTREET & ASSOCIATES, LLC
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property. Water and sewer would require wells and a septic system. There are no known
easements.

Based upon the physical characteristics of the property, any of the legally permissible uses of the
property are possible.

Financially Feasible

The financially feasible uses of the property would include those uses that are both legally
permitted and physically possible. Based upon the zoning and physical nature of the property,
those uses would be limited to rural residential, agriculture or possible an industrial use. Any of
these uses would require wetland mitigation in order to utilize those areas of the property
determined to be jurisdictional wetlands, and in the case of the industrial use, a zoning change.

Maximally Productive
The most maximally productive use of the property should produce the highest price or return
required by the market for that use. After determining those uses that are physically possible,

legally permissible and financially feasible, it is our opinion that the most maximally productive
use of the property, as vacant, is rural residential, agriculture or possibly an industrial use.

HARRY C. NEWSTREET & ASSOCIATES, LLC
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LAND VALUATION

We have previously listed a Summary of Comparable Vacant Land Sales. Based upon all
factors, we have considered Sales 1 through 4 to be the most similar to the subject property.

The following tables summarize our qualitative analysis of the subject property as it compares to
the most similar sales:

Sale 1 2 3 4
Sale Date 117 3/14 3/15 10/14
Price/Ac. $125,230 $119,048 $131,696 $63,540
Size (Ac.) 543 2.31 2.24 4.328
Property Rights Similar Similar Similar Similar
Cond. Of Sale Similar Similar Similar Inferior
Financing Similar Similar Similar Similar
Market Conditions Similar Inferior Inferior Inferior
Location Similar Similar Similar Similar
Zoning/LUP Superior Inferior Inferior Superior
Access Similar Inferior Inferior Similar
Size Similar Superior Superior Similar
Site Cond. Similar Superior Superior Similar
Overall Superior Superior Superior Inferior

In considering the sales, various factors are evaluated in a logical sequence. The following
discussion illustrates the steps undertaken in our analysis.

Property Rights Conveyed: The property rights appraised consist of the fee simple interest in
the properties subject to restrictions of use and reservations of record. We have not made any
adjustments for property rights conveyed.

Condition of Sale: Based upon our discussions with parties relating to each of the transactions,
we have considered that Sales 1, 2 and3 are arm’s-length transactions. Sale 4 involved a
motivated seller. The conditions of sale for this sale are considered inferior.

Financing: The financing for each of the sales has been analyzed. All of the sales consisted of
Cash to Seller financing or Purchase Money Mortgages at market rates and terms and therefore,
the cash equivalent price is equal to the sales price.

Market Conditions: The sales took place in a date range of March 2014 through January 2017.
Based upon our analysis of these sales as well as other older sales in this market, we are unable
to derive a specific market based adjustment for changes in market conditions. Our research has
indicated that this market increased substantially until about 2008, declined through
approximately 2010 and has since stabilized and has recently shown slow steady improvements.
We have considered Comparable 1 as similar, and Sales 2, 3 and 4 as inferior for market
conditions.

HARRY C. NEWSTREET & ASSOCIATES, LLC



Page -33-

Location: The sales that we have considered are all located in close proximity to the subject
property. All of the sales are located in far western Broward County, between Interstate 75 and
the Miami-Dade/Broward County line. All of the sales are considered to have a similar location
as compared to the subject.

Zoning/LUP: The subject property is zoned A-1 and has an Agricultural designation on the
Future Land Use Map of Southwest Ranches. This zoning and land use allow rural residential
and agricultural uses. In addition, due to the subject’s frontage on US 27, the town may be
agreeable to a change in the zoning to industrial. Comparables 2 and 3 all have similar zoning to
the subject. Comparables 2 and 3 do not have frontage on US 27. These sales are considered as
inferior to the subject for zoning. Comparables 1 and 4 are currently zoned industrial. These
sales are considered as superior to the subject for zoning.

Access: The property has access via the frontage on US 27 and Griffin Road. Comparables 1
and 4 have similar access on major roadways. Therefore, these comparables and the subject
property are considered as similar. Comparables 2 and 3 do not have access on a major roadway
and are considered as inferior for access.

Size: The subject property is approximately 9.24 acres in size. The size of the comparables
ranges from 2.24 to 5.43 acres. We have examined the sales for any evidence of a market
supported dollar adjustment for size. Due to a relative lack of data, it is impossible to derive a
specific market based adjustment for differences in size. Typically, smaller properties tend to
sell for more on a per unit basis than larger properties. We have considered Comparables 2 and 3
as superior for size and Sales 1 and 4 as similar.

Site Conditions: According to a 2004 Broward County report, as summarized by JJ Goldasich,
indicated that the wetland portion of the properties (including Tract W9201-278) was
approximately 45.7% of the total parcel. It appears that this parcel has less wetlands,
approximately 25% of the total site based upon the provided aerials. No specific UMAM score
has been given to the wetlands, although a recent South Florida Water Management District
report indicated that the wetlands were degraded. Prior to any development on the property,
appropriate Environmental Resource Permits, Federal Permits as well as local government
approvals and permits would be required.

Comparable 1 is heavily wooded and contains wetlands, the exact amount is currently unknown.
We have considered this property as similar for site conditions.

Comparables 2 and 3 did not have any areas of wetlands. These comparables are considered as
superior for site conditions.

Comparable 4 has approximately 1.5 acres of uplands and the remaining 2.83 acres are

considered wetlands. The required mitigation or UMAM score is not known for this property.
We have considered this property as similar for site conditions.

HARRY C. NEWSTREET & ASSOCIATES, LLC
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Conclusion

In our qualitative analysis we have considered four similar sales. These comparables are
considered as similar for property rights conveyed, financing and location. We have also
considered the conditions of sale, market conditions, zoning/land use plan, access, size and site
conditions.

The comparable sales range in price per acre from $63,540 to $125,230. Comparables 1, 2 and 3
are considered as superior to the subject. These comparables ranged from $119,048 to $131,696
per acre. Comparable 4 is the only comparable considered inferior to the subject. This property
sold for $63,540 per acre. We have formed an opinion of market value within the range of the
comparable sales below the superior sales and above the inferior sale. After considering our
qualitative analysis of the comparable sales, our opinion of value for the subject property is
based upon a unit value of $70,000 per acre. The $70,000 is within the range of the comparables
and is supported by our qualitative analysis of the data.

9.24 Acres X $70,000 per acre = $646,800
Rounded to $650,000

HARRY C. NEWSTREET & ASSOCIATES, LLC
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RECONCILLIATION

Reconciliation is the process whereby the appraiser reviews the relative strengths and weaknesses
of each approach that was developed within the appraisal. Consideration is given to the strength
and reliability of the data utilized, as well as the confidence the appraiser has in the judgments and
conclusions reached for each approach that was developed within the appraisal. The outcome of
the reconciliation process is the final value estimate for the subject property.

In estimating the value of the subject property, we have considered the Sales Comparison
Approach to Value. The strength of this approach is the fact that there were sufficient comparables
that were similar to the subject. The weakness of this approach lies in the accuracy of the analysis
made for the differences between the subject and the comparables. This approach is generally
given significant weight by market participants.

We have placed sole reliance upon the Sales Comparison Approach to Value. In our opinion, the
market value of the subject property, as of August 14, 2017 is as follows:

SIX HUNDRED AND FIFTY THOUSAND DOLLARS
$650,000

HARRY C. NEWSTREET & ASSOCIATES, LLC
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LOCATION MAP
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Tract Map
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Exhibit “A”
Tract No. W9201-279

Portions of Tracts 51, 52, 61 and 62, EVERGLADES LAND COMPANY
SUBDIVISION of Section 27, Township 50 South, Range 39 East, as recorded in Plat
Book 2, Page 1 of the Public Records of Miami-Dade County, Florida, more fully
described as follows:

Commencing at the Southeast corner of said Section 27;

Thence, South 8945'38” West, along the South line of said Section 27, a distance of
1317.250 feet;

Thence, North 121'20” West, along the East line of the Southwest quarter of the
Southeast quarter of said Section 27, a distance of 874.728 feet to a point on the South
right-of-way line of the South New River Canal;

Thence, North 8958'20” West, along the said South right-of-way line, a distance of
90.026 feet to the POINT OF BEGINNING;

Thence, South 121'20” East, a distance of 322.399 feet to a point on the North
right-of-way line of Griffin Road and a point on a curve;

Thence, Southwesterly along the said North right-of-way line and along a curve to the
right, whose tangent bears South 6533'17” West, with a radius of 1849.859 feet and a
central angle of 2412'21”, an arc distance of 781.515 feet to a point of tangency;

Thence, South 8945'38” West, along the said North right-of-way line, a distance of
97.432 feet;

Thence, North 4533'06” West, a distance of 70.324 feet;

Thence, North 051'51” West, a distance of 150.00 feet to a point of curve;

Thence, Northwesterly along a curve to the left, with a radius of 1442.00 feet and a
central angle of 1136'40”, an arc distance of 292.227 feet to a point on the South
right-of-way line of the South New River Canal;

Thence, South 8958'20” East, along the South right-of-way line, a distance of 933.941
feet to the POINT OF BEGINNING.

Said land situate, lying and being in Broward County, Florida.
Containing a total of 9.24 acres per Survey.
This land description is not valid unless accompanied by a description sketch.

This description was taken from Official Records Book 29655, Page 0840, Broward
County Florida Pubic Records.

SURVEY & MAPPING SECTION

SOUTH FLORIDA WATER MANAGEMENT DISTRICT
INFRASTRUCTURE MANAGEMENT BUREAU

P.0. BOX 24680, 3301 GUN CLUB ROAD
WEST PALM BEACH, FLORIDA 33416-4680

EXHIBIT "A"
TRACT NO. W9201-279

DRAWN | CHECKED DATE SCALE DRAWING NUMBER
CMH | REB |05—-07-14| AS SHOWN |W9201—-279_LDSK.dwg|

SHEET
1 of 2

HARRY C. NEWSTREET & ASSOCIATES, LLC

S:\IN-HOUSE PROECTS\ecb\lroct No. #9201 ??‘?‘\Ol- AutaCod\dng\W9201-279_LOSK.dug
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Subject Photographs

Photograph of the subject looking northwest takéh\by Harry C. 'Newstreé»t on August 14,
2017

Uisnad ur, £ i . BE B
ooking west along Griffin Road taken by Har
on August 14, 2017
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Photograph of fh subject | ry C. Newstreet

HARRY C. NEWSTREET & ASSOCIATES, LLC
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Subject Photographs

Photograph of the subject looking east along the northern boundary taken by Harry C.
Newstreet on August 14, 2017

Photograph of the subject looking east along Griffin Road taken by Harry C. Newstreet
on August 14, 2017

HARRY C. NEWSTREET & ASSOCIATES, LLC
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Comparable Land Sale Number 1

Property Type:
Recorded:

Legal Description:

Folio Number:

Location:

Grantor:

Grantee:

Date of Sale:
Consideration:
Financing:

Type of Instrument:
Condition of Sale:
Land Size:
Dimensions:

Sale Price per Acre:

Access/Frontage:
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Vacant Land
Inst. # 114176333/114176332

Portion of Tracts 25 and 26, Everglades
Land Co. Sub.

51-39-10-01-0060/0061

East side of US 27, south of Sheridan Street,
Pembroke Pines, Broward County, Florida.

Thomas F. Gill and Tracts 25 and 26
Property Owners Association, Inc.

Om Sakthi Trust, LLC

January 23, 2017

$680,000

Cash to Seller

Warranty Deed

Arm’s-Length

5.43 acres (236,451 square feet)
400’ X 685°

$125,230 per acre

US 27

HARRY C. NEWSTREET & ASSOCIATES, LLC



Comparable Land Sale Number 1 (Continued)

Public Utilities:

Zoning:

Land Use:

Present Use:

Highest and Best Use:
Encumbrances:
Improvements:

Prior Sales:

Verification:

Comments:
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Electric, Telephone

M-2, Medium Industrial District, Pembroke
Pines

Industrial
Vacant

Future industrial
None

None

No prior arm’s-length sales in the last 5
years.

Peter Messina, Listing Agent

This sale involved two grantors. The total
sale price was allocated between the two
parcels. The property was originally listed
for $1,200,000 as a potential industrial
project. The listing agent stated that there
was limited demand for the industrial uses
given the high predevelopment costs
including platting, clearing, demucking, fill,
etc. In addition, the property has a high
percentage of jurisdictional wetlands, the
exact amount is unknown. The grantee
purchased the property to build a religious
development.

HARRY C. NEWSTREET & ASSOCIATES, LLC
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SALE 1 AERIAL PHOTOGRAPH

DOWNLOADED FROM THE BROWARD COUNTY PROPERTY
APPRAISER’S WEBSITE

HARRY C. NEWSTREET & ASSOCIATES, LLC



Comparable Land Sale Number 2

Property Type:
Recorded:

Legal Description:

Folio Number:

Location:

Grantor:

Grantee:

Date of Sale:
Consideration:
Financing:

Type of Instrument:
Condition of Sale:
Land Size:
Dimensions:

Sale Price per Acre:

Access/Frontage:

Page -68-

Vacant Land
OR Book 50617, Page 1452

Tract 4, S 330, less E 25, Everglades Land
Co. Sub.

50-39-34-01-0013

West side of Southwest 210" Terrace, south
of Griffin Road, Southwest Ranches,
Broward County, Florida.

Beatriz Zahlene

210 Terr, LLC

March 6, 2014

$275,000

PMM of $175,000 at market rates and term
Warranty Deed

Arm’s-Length

2.31 acres (100,624 square feet)

330’ X 330°

$119,048 per acre

Southwest 210" Terrace

HARRY C. NEWSTREET & ASSOCIATES, LLC



Comparable Land Sale Number 2 (Continued)

Public Utilities:
Zoning:

Land Use:

Present Use:

Highest and Best Use:
Encumbrances:
Improvements:

Prior Sales:

Verification:

Comments:
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Electric, Telephone

A-1, Agricultural Estate, Southwest Ranches
Rural Ranches

Vacant

Rural residential or agriculture

None

None

No prior arm’s-length sales in the last 5
years.

Filippo Vespa, broker for the grantor

This property is primarily cleared vacant
land. The property was listed for $295,000
and was on the market for approximately
one year.

HARRY C. NEWSTREET & ASSOCIATES, LLC



SALE 2 AERIAL PHOTOGRAPH

DOWNLOADED FROM THE BROWARD COUNTY PROPERTY
APPRAISER’S WEBSITE

HARRY C. NEWSTREET & ASSOCIATES, LLC



Comparable Land Sale Number 3

Property Type:
Recorded:

Legal Description:
Folio Number:

Location:

Grantor:

Grantee:

Date of Sale:
Consideration:
Financing:

Type of Instrument:
Condition of Sale:
Land Size:
Dimensions:

Sale Price per Acre:

Access/Frontage:

Page -71-

Vacant Land

Inst. # 112920238
Lengthy Legal
50-39-34-01-0012

5001 Southwest 210™ Terrace, Southwest
Ranches, Broward County, Florida.

Beatrice Zahlene

German Fraynd

March 19, 2015

$295,000

Cash to Seller

Warranty Deed

Arm’s-Length

2.24 acres (97,574 square feet)
300’ X 300°

$131,696 per acre

Southwest 210" Terrace

HARRY C. NEWSTREET & ASSOCIATES, LLC



Comparable Land Sale Number 3 (Continued)

Public Utilities:
Zoning:

Land Use:

Present Use:

Highest and Best Use:
Encumbrances:
Improvements:

Prior Sales:

Verification:

Comments:

Page -72-

Electric, Telephone

A-1, Agricultural Estate, Southwest Ranches
Rural Ranches

Nursery

Rural residential or agriculture

None

None

No prior arm’s-length sales in the last 5
years.

Joel Freis, Listing Agent

This property is primarily cleared vacant
land.

HARRY C. NEWSTREET & ASSOCIATES, LLC
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SALE 3 AERIAL PHOTOGRAPH

DOWNLOADED FROM THE BROWARD COUNTY PROPERTY
APPRAISER’S WEBSITE

HARRY C. NEWSTREET & ASSOCIATES, LLC



Comparable Land Sale Number 4

Property Type:
Recorded:

Legal Description:
Folio Number:

Location:

Grantor:

Grantee:

Date of Sale:
Consideration:
Financing:

Type of Instrument:
Condition of Sale:
Land Size:
Dimensions:

Sale Price per Acre:

Access/Frontage:
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Vacant Land

Inst. # 112636282

TCWT Plat Parcel A

51-39-10-09-0010

East side of US 27, Between Sheridan Street
and Taft Street, Pembroke Pines, Broward
County, Florida.

Kurt Koebrich, Juliane Prevatt and Paul
Jacob Koebrich as Successor Co-Trustees of
the Gertrude K. Koebrich Trust and Juliane
Prevatt

TCWT, LLC

October 24, 2014

$275,000

Cash to seller

Warranty Deed

Arm’s-Length

4.328 acres (188,521 square feet)

470° X 380°

$63,540 per acre

US 27

HARRY C. NEWSTREET & ASSOCIATES, LLC



Comparable Land Sale Number 4 (Continued)

Public Utilities:
Zoning:

Land Use:

Present Use:

Highest and Best Use:
Encumbrances:
Improvements:

Prior Sales:

Verification:

Comments:
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Electric, Telephone

M-2, Industrial, Pembroke Pines
Industrial

Vacant

Industrial

None

None

No prior arm’s-length sales in the last 5
years.

Peter Messina, Broker

This property is heavily wooded. The
property contains approximately 1.5 acres of
uplands, although a formal jurisdictional
determination has not been made. The
broker indicated that the property was on the
market for approximately 2.5 months prior
to going under contract. The broker recently
indicated that this sale was somewhat
distressed. The broker indicated that the
grantors had recently inherited the property
and needed to sell it.

HARRY C. NEWSTREET & ASSOCIATES, LLC
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SALE 4 AERTIAL PHOTOGRAPH

DOWNLOADED FROM THE BROWARD COUNTY PROPERTY
APPRAISER’S WEBSITE

HARRY C. NEWSTREET & ASSOCIATES, LLC



HARRY C. NEWSTREET
& ASSOCIATES

Harry C. Newstreet, MAI

Mr. Newstreet is the President of
Harry C. Newstreet & Associates,
which is based in Deerfield
Beach, Florida.

Mr. Newstreet's primary focus is
to satisfy the client’s
requirements. He takes pride in
his recognition for prompt
preparation and timely delivery of
well-documented appraisals. His
commitment to excellence
ensures in his clients the
confidence that their unique
requirements will be handled in
an expeditious, professional and
accurate manner.

Mr. Newstreet can perform a
wide variety of real estate
services that cover the entire
spectrum of the real estate
appraisal field including property
appraisal, acquisition, feasibility,
development and counseling, as
well as in specialized areas such
as expert witness testimony in
condemnation for right-of-way,
valuation, tax problems and other
real estate matters.

Mr. Newstreet has completed
both form and narrative
appraisals of nearly every variety
of residential and commercial

property.

Education
* Florida State University — Bachelor of Science,
December 1989
* Numerous appraisal related seminars and classes
* Certified by the Appraisal Institute for Continuing
Education

Instructor
* Former Adjunct Professor: Florida Atlantic University,
College of Business, Real Estate Section

Licenses
* State Certified General Real Estate Appraiser No.
2278 (Florida)
* Real Estate Salesman License No. 617303

Professional Associations
* Member of the Appraisal Institute (MAI) No. 12441
¢ Association of Eminent Domain Professionals

Publications
*  Smoothing Wrinkles in the Spread: Special
Assessment Issues — Appraisal Journal April 2000

Lectures
* The Development Timeline — SFWMD Seminar, May
2004
* Appraisal Issues in CRA’s — FAR Convention,
September 2004

Expert Witness
* Qualified as an Expert Witness in Federal and State
Courts

Experience
e 1993/1994 — Pederson & Trask
* 1995 Rex Consulting
e 1996-1998 — Real Property Analysts, Inc.
e 1998-2004 — Newstreet-Miller & Associates
e 2005 - 2011 — Harry C. Newstreet & Associates
e 2011 - 2015 - Integra Realty Resources
e 2015 - 2016 — Cushman & Wakefield
e 2016 — Present — Harry C. Newstreet & Associates

Locations
* Florida, Georgia, New York, New Hampshire, North
Carolina, South Carolina, Alabama, Pennsylvania

1330 WEST NEWPORT CENTER DRIVE ¢« DEERFIELD BEACH, FLORIDA 33442 « (954)575-3535 * FAX: (954)252-4504
E-MAIL: harry@harrynewstreet.com
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MEMORANDUM

TO: Ray Palmer, Section Administrator, Leasing and Real Estate
Support
FROM: Robert Taylor, CEP. Lead Environmental Scientist, Environmental

Science Unit, Leasing and Real Estate Support
DATE: February 8,2018

SUBJECT: Screening Level Phase | Environmental Assessment
Tract W9201-278 AND W9201-279
Broward County

Pursuant to the request of Bruce Hall, the District Environmental Engineering Unit
(EEU) has completed a Screening Level Phase | Environmental Assessment (EA)
of District properties tracts W9201-278 and W9201-279. The two subject tracts
are situated in a rural area of western Broward County, east of US Highway 27
and South of the L-68-A canal within Sections 27, Township 50, Range 39, (See
site map attached).

The purpose of the EA was to identify potential environmental concerns associated
with the properties. Of specific concern are those issues identified onsite or offsite
that could lead to the degradation of soil, sediment and/or groundwater quality.
Additionally, the EA attempted to identify contaminated media that may have been
stored, stockpiled, discarded, leaked/discharged or applied on the site associated
with current and/or recent site use. The updated EA included a site inspection of
the property, review of available electronic aerial photographs from the University
of Florida George A Smathers Libraries and a review of FDEP Map Direct 5.0
regulatory files

Electronic Requlatory File Review

A review of the site regulatory status concerning waste management, soil and/or
water contaminates impacts was assessed using the Florida Department of
Environmental Protection Map Direct 5.0 website
(http://ca.dep.state.fl.us/mapdirect/gateway.jsp). The regulatory file search
identified a petroleum impact site approximately %4 mile north of the subject site.
The impacted site is located north of the L-68-A canal. Based on the distance and
the hydraulics barrier of the canal the petroleum site does not pose a significant
risk to the subject site.

Two solid waste disaster debris sites are located within a 72 mile east of the subject
site. The presence of the debris site does not pose a significant risk to the subject



Ray Palmer
February 8, 2018
Page 2

site. A waste processing site, small quantity generator site and soils waste facility
are located approximately V2 mile east of the site just south of the L68-A canal.

The former Fort Lauderdale Bombing target range # 5 is located estimated 72 mile
northwest of the property. The Fort Lauderdale Bombing target range # 8 is located
approximately 1 mile southeast of the subject site.

Based on the distance and proximity to the subject site the above referenced
issues do not pose a significant risk to the subject site.

W9201-279

This property is an approximately 9-acre vacant undeveloped tract. The L-68- A
canal is located to the north and Griffin Road to the south. The Sharon Gardens
Memorial Park (cemetery) is located south of Griffin road. The adjacent property
to the east is undeveloped. US HWY 27 is located to the west and underdeveloped
lands further west. Based on a review of aerial photographs and a site
reconnaissance, the site is overgrown with trees and low dense vegetation. No
structures were noted on the property during the recent site inspection or during
the aerial photograph review. Additionally, no obvious solid waste dumping or
previous or recent/current agricultural use was observed. No obvious
environmental concerns were observed on the adjacent properties that would
poses a risk to the subject site.

The review of the FDEP Map Direct 5.0 data base indicated that there are no
documented releases or discharges on, or adjacent to, the property. A copy of the
FDEP Map Direct 5.0 data search for the subject site is attached.

W9201-278

This property is an approximately 23-acre vacant undeveloped tract. Griffin Road
is located to the north, US highway 27 to the west. The adjacent property to the
east is the Sharon Gardens Memorial Park (cemetery). The land to the west of the
US HWY 27 is underdeveloped. The property to the south has been partial cleared
but no structures were present. Based on a review of aerial photographs and a site
reconnaissance, the site is overgrown with trees and low, dense vegetation. No
structures were noted on the property during the recent site inspection or during
the aerial photograph review. Additionally, no obvious solid waste dumping or
previous or recent/current agricultural use was observed. No obvious
environmental concerns were observed on the adjacent properties that would
poses a risk to the subject site.
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The review of the FDEP Map Direct 5.0 data base indicated that there are no
documented releases or discharges on, or adjacent to, the property. A copy of the
FDEP Map Direct 5.0 data search for the subject site is attached.

Summary

The Sharon Gardens cemetery located on the adjacent property to the south and
east of the subject parcel poses a potential risk to water quality. No documentation
of ground water or surface water impacts was reported as part of the assessment.
However, based on the proximity of the cemetery to the subject site additional
assessment is advised prior to implementing site activities that will impact ground
or surface water flow, usage or quality.

Based on the dense vegetation solid waste / debris may be present on both tracts
that is not readily visible.

No additional assessments or corrective actions are recommended prior to
the proposed surplus of tracts W9201-128 and W9201-129. Information
provided within this report are developed for internal use.

Should you have any questions, or require additional information, please contact
me at extension 2264.

RT

Attachment
Site Location Map, FDEP Regulatory Site

C:

Bruce Hall
Joseph Martin
Robert Kukleski
Linda Schindeler
Andrea Schluter
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Site location Map
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Aerial Photograph 1980
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South Florida Water Management District
April 21, 2014

Ecological Assessment of Tracts W9201-105 and W9201-129

INTRODUCTION

This report is a brief ecological assessment of Tracts W9201-105 and W9201-129. The
subject properties are being considered for surplus and disposition by the Governing
Board of the South Florida Water Management District. Prior to a disposition of the
properties, the Governing Board will use this assessment as a factual foundation and
aid in making a determination with respect to whether this tract of property is required
by the District.

At the request of the Real Estate Department, Robert Hopper (x2784), Lead
Environmental Analyst in the Natural Resources Management (NRM) Unit, reviewed
two parcels of District owned land. In addition, site visits to Tracts W9201-105 and
W9201-129 were conducted on January 14 and April 17, 2014.

BACKGROUND

The properties were purchased on June 30, 1999, and are now being considered for
surplus due to the fact that they are outside the Broward County Water Preserve Area
boundary. Tracts W9201-105 (9.24 acres) and W9201-129 (23.41 acres) are located in
Broward County, south of the C-11 Canal and directly east of US 27 (Exhibit 1).
Adjacent land uses include roadways, a cemetery, other surface waters/canals, as well
as undeveloped wetlands.

METHODOLOGY

District biologists first conducted a desktop analysis using aerial photography, SFWMD
geographic information (RegGSS) databases, and soil surveys to obtain initial
information about the two tracts. Meandering-transect surveys of the parcels were
performed on January 14 and April 17, 2014, to assess current ecological conditions on
the properties. The sites were analyzed for potential jurisdictional wetlands and surface
waters, dominant vegetation communities, wildlife (including state or federally-listed
species), and overall habitat quality.

RESULTS

Tracts W9201-105 (9.24 acres) and W9201-129 (23.41 acres) consists generally of
degraded wetland areas. These areas have been affected by modifications in regional
hydrology, exhibit disturbance to historic grades, and contain numerous invasive piant



species. Evidence of chronic dumping was also noted on both sites (Exhibit 5). Due to
the adjacency of Highway 27 and the sites’ relative isolation, wildlife habitat quality is
reduced. However, the proximity of these undeveloped areas to other significant
regional wetlands does provide the opportunity for both transient and ongoing use by
wildlife.

Soils

The United States Department of Agriculture’s Natural Resources Conservation Service
(NRCS) identifies the soil on both parcels as Dania muck. This soil is characteristic of
freshwater water marshes that are frequently ponded. Dania Muck is also defined as a
hydric soil unit by the NRCS (Exhibit 2). Soils were found to generally conform to the
hydric map unit identified by the NRCS. Soil chroma was typically dark and samples
contained significant amounts of organic material.

Topography

Review of 2007 Broward County LIDAR data indicates elevations typical of wetlands
within this region of Broward County (Exhibit 3). Deviations include small areas of
higher elevation directly adjacent to the Districts C-11 ROW. However, as previously
noted, evidence of historic site disturbance was observed on both parcels and variations
in micro-topography are also present.

Hydrology

Review of color infrared photography (1984 and 1995 data) does indicate areas of
historic wetlands (Exhibit 4). At the time of the site visit, the water table was estimated
to be within approximately one foot of the surface of the ground (Exhibit 5). However,
additional surficial standing water areas were also noted on both parcels. It is
anticipated that saturated/inundated areas are present during a typical rainy season.
Existing vegetation also exhibited the formation of tussocks in portions of the properties.
In general, hydrologic indicators increased progressively in areas further south of the C-
11 Canal.

Vegetation

Both sites contained a mixture of native vegetation and invasive exotic vegetation
(Exhibit 5).

The northern parcel contains a variety of species, mostly non-native. These inciuded:
black olive (Terminalia buceras), Australian pine (Casuarina equisetifolia), melaleuca
(Melaleuca quinquenervia), Brazilian pepper (Schinus terebinthifolia), carrotwood
(Cupaniopsis anacardioides), bischofia (Bischofia javanica), Suriname cherry (Eugenia
uniflora), royal ferns (Osmunda regalis), swamp fern (Blechnum serrulatum), oyster
plant (Tradescantia spathacea), myrsine (Myrsine cubana) and leatherfern (Acrostichum



danaeifolium). The north site in particular contained extensive fallen tree trunks and
contained significant amounts of naturalized ornamental landscape plants.

The southern parcel contains non-native as well as significant native plant species.
These included: black olive (Terminalia buceras), Australian pine (Casuarina
equisetifolia), melaleuca (Melaleuca quinquenervia), Brazilian pepper (Schinus
terebinthifolia), bischofia (Bischofia javanica), wax myrle (Myrica cerifera), dahoon
holly (/lex cassine), saltbush (Baccharis halimifolia), trema (Trema micrantha),
cocoplum (Chrysobalanus icaco), sawgrass (Cladium jamaicense), red cedar (Juniperus
virginiana), sansevieria (Sansevieria hyacinthoides), royal fern (Osmunda regalis),
swamp fern (Blechnum serrulatum), oyster plant (Tradescantia spathacea), myrsine
(Myrsine cubana) duck potato (Sagittaria latifolia), and maidencane (Panicum
hemitomon).

Plant species observed on both sites ranged from typical upland species to common
obligate wetland species. Many of the plant species observed on both properties would
be categorized as facultative. Plants defined as facultative are indicators of neither
upland nor wetland conditions. However, in general, the amount of hydrophytic
vegetation increased progressively in areas further south of the C-11 Canal.

Wildlife

A general reconnaissance of the property was conducted to identify the presence of
wildlife, particularly species listed as endangered, threatened or species of special
concern by the Florida Fish and Wildlife Conservation Commission (FWC) or the US
Fish and Wildlife Service (USFWS). The majority of the species/tracks observed during
the meandering survey were common species, including raccoon (Procyon lotor),
armadillo (Dasypus novemcinctus), as well as bird species such as cattle egret
(Bubulcus ibis), northern cardinal (Cardinalis cardinalis), and mourning dove (Zenaida
macroura). No nesting sites, roosting sites or burrows were observed on the properties.
Amphibians and reptiles are also likely to be present within the onsite wetlands.

No federal or state listed species were observed during the field visit. This does not
preclude their presence on the two sites. The proximity of these undeveloped areas to
other regional wetlands also provides the opportunity for both transient and ongoing use
by local wildlife. Review of state databases indicates significant potential for listed
wildlife species in areas directly west of the two parcels. The onsite wetlands likely do
serve as foraging areas for wading birds, including state listed species of special
concern (herons, ibis, egrets, for example). In addition to the current site inspection, a
site-specific review would also be necessary to verify the presence or absence of any
listed species utilizing the two sites.

Wetlands

As defined in subsection 373.019 (17), F.S., wetlands are “those areas that are
inundated or saturated by surface water or ground water at a frequency and a duration



sufficient to support, and under normal circumstances do support, a prevalence of
vegetation typically adapted for life in saturated soils”.

Per the 2011 US Fish and Wildlife Service National Wetland Inventory (NWI), both sites
are defined as Freshwater Forested/Shrub Wetlands (Exhibit 6). Historically, these sites
were likely part of a larger freshwater sawgrass marsh community.

However, due to the factors described above, remaining onsite wetland areas have
since become degraded. Features such as regional canals, roadways, and historic site
disturbances have negatively impacted the quality of all remaining wetlands. The
wetland functions currently provided by the two sites remain limited, and in some cases
minimal, in scope. In general terms, based on field review, the northern wetlands
associated with Tracts W9201-105 are of poorer quality than the southern wetlands
associated with Tracts W9201-129.

While wetlands are present on both of the parcels, state and federal methods of defining
wetlands and their jurisdictional limits vary. To validate exact wetlands boundaries, a
binding wetland jurisdictional determination could also be requested from each agency.
The wetland boundaries were identified by aerial interpretation with limited ground
truthing and may be somewhat smaller or larger if a formal jurisdictional wetland
determination is conducted.

SUMMARY

Tracts W9201-105 (9.24 acres) and W9201-129 (23.41 acres) generally consists of
degraded wetland areas. These areas exhibit disturbance to historic grades and
evidence of chronic dumping was also noted. Overall, due to the adjacency of Highway
27 and the site’s subsequent relative isolation, wildlife habitat quality is reduced.

If sold as surplus, development of the site would require Environmental Resource

Permits, Federal permits (if wetlands are to be filled) as well as local government
approvals and permits.

REFERENCES

FWC, 2010. Florida's endangered species, threatened species, and species of special
concern. http://myfwc.com/docs/WildlifeHabitats/Threatened Endangered Species.pdf

FNAI, 2010. Natural Communities Guide. http://www.fnai.org/naturalcommguide.cfm
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MAP INFORMATION

The soil surveys that comprise your AQl were mapped at 1:20,000.

Warning: Soil Map may not be valid at this scale.

Enlargement of maps beyond the scale of mapping can cause
misunderstanding of the detail of mapping and accuracy of seil line
placement. The maps do not show the small areas of contrasting
soils that could have been shown at a more detailed scale.

Please rely on the bar scale on each map sheet for map
measurements.

Source of Map:  Natural Resources Conservation Service
Web Soil Survey URL:  htip:/Awebsoilsurvey.nrcs.usda.gov
Coordinate System: Web Mercator (EPSG:3857)

Maps from the Web Scil Survey are based on the Web Mercator
projection, which preserves direction and shape but distorts
distance and area. A projection that preserves area, such as the
Albers equal-area conic projection, should be used if more accurate
calculations of distance or area are required.

This product is generated from the USDA-NRCS certified data as of
the version date(s) listed below.

Soil Survey Area:
Survey Area Data:

Broward County, Florida, East Part
Version 8, Dec 20, 2013

Soil mapunits are labeled (as space allows) for map scales 1:50,000
or larger.

Date(s} aerialimages were photographed: Dec 11, 2010—Mar

11,2011

The orthophoto or other base map on which the soil lines were
compiled and digitized probably differs from the background
imagery displayed on these maps. As a result, some minor shifting
of map unit boundanies may be evident,

tSDA  Natural Resources
&8 conservation Service

Web Soil Survey
National Cooperative Scil Survey

4/11/2014
Page 2 of 3



Soil Map—Broward County, Florida, East Part Surplus Site

Map Unit Legend

Broward County, Florida, East Part (FL606)
Map Unit Symbol Map Unit Name Acres in AOI Percent of AOI
8 Dania muck 278 100.0%
Totals for Area of Interest 27.8 100.0%
USDA  Natural Resources Web Soil Survey 4/11/2014

Conservation Service National Cooperative Soil Survey Page 3 of 3



Ecological Assessment of

Tracts W9201-105 and W9201-129

Exhibit 3 — LIDAR 2007
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Ecological Assessment of

Tracts W9201-105 and W9201-129

Exhibit 4 — Infrared Aerials
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Ecological Assessment of

Tracts W9201-105 and W9201-129

Exhibit 5 — Site Photos
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Tracts W9201-105

Site Photos
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Tracts W9201-129

Site Photos
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Ecological Assessment of

Tracts W9201-105 and W9201-129

Exhibit 6 — National Wetlands Inventory
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