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Timeline: Challenges ResolvedTimeline: Challenges Resolved



Timeline: AppealedTimeline: Appealed



Timeline: Resolved vs. AppealedTimeline: Resolved vs. Appealed



Market ConditionsMarket Conditions

Market for both taxMarket for both tax--exempt and taxable exempt and taxable 
financings improved in 2009  financings improved in 2009  
While rates are still elevated and volatile, While rates are still elevated and volatile, 
the trend seems to be more stable the trend seems to be more stable 
Since December, taxSince December, tax--exempt rates are down exempt rates are down 
50 to 75 basis points  50 to 75 basis points  
Taxable rates have made similar Taxable rates have made similar 
improvementsimprovements
Obtaining Letters of Credit remains a Obtaining Letters of Credit remains a 
challengechallenge



Questions?
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