SOUTH FLORIDA WATER MANAGEMENT DISTRICT

NORTHERN PALM BEACH
COUNTY — PART |

County: Palm Beach
Acreage: 256.94
Caost: $18,540,000

6% over appraisal on cash deal
19% UNDER appraisal iff exchange
elected

Benglits:  Allews for fullfimplementation of
already’ constructed G-160
Strategy; te; meet minimum: flews
and levels within' Coxahatchee: Siouagh
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SOUTH FLORIDA WATER MANAGEMENT DISTRICT

ELEMENTS OF TRANSACTION

m Cash Acquisition — 6% over appraisal
Paid over 5 fiscal years beginning 12/07

Title to entire property passes upon 12/07
payment

4% Interest on remaining balances

m Exchange Acquisition — 19% UNDER
appraisal

NG cash — even exchange fer 1074
SuUrplus; acres

@ptien must e elected hy: 11/30
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SOUTH FLORIDA WATER MANAGEMENT DISTRICT

A RESOLUTION OF THE GOVERNING BOARD OF THE SOUTH FLORIDA
WATER MANAGEMENT DISTRICT REQUESTING THE DISTRICT TO:

M AUTHORIZE ENTERING INTO AN AGREEMENT FOR SALE AND
PURCHASE OF LAND INTERESTS CONTAINING 256.94 ACRES, MORE OR
LESS, PALM BEACH COUNTY, FOR THE CERP NORTHERN PALM BEACH
COUNTY — PART 1, IN THE AMOUNT OF $18,540,000 WITH SELLER’'S
OPTION/TO EXCHANGE SUCH INTERESTS FOR SOUTH FLORIDA WATER
MANAGEMENT DISTRICT LANDS CONTAINING 1,074.42 ACRES, MORE OR
LESS, INNMARTIN/COUNTY; AND APPROVE A BUDGET TRANSEER IN THE
AMOUNT: OF $4,0938,462 OF DEDICATED FUNDS (SAVE OUR
EVERGLADES TRUSI EUND) FROM CERP.SUPPORT 1O THE NORTH
PALM BEACH COUNIY:— PART 1 CERP PROJECT; THE REMAINDER OF
THE EUNDING IS AVAILABLE SUBJECT; 110 GOVERNING BOARD
ABPPROVAL OETHE EY2009; EY2010;, EY2011, AND EY2012 ANNUAIL
BUDRGEIS; AND

O (2) APPROVE DECLARING AS SURBPLUS SAID LANDINTERESTS
CONTAINING 1,074 42 ACRES; MORE ORILESS; INFMARTIN' CQ@UNS
ABPPROVE DECILARING SURRILUS; DISEG@SAL @F; ANDIREMOVAL ERGOM
THEASSENTRECORDS; ANY/SUCH STIRUCTIURES ANDIMEROVEMENS
DEEMERUNNECESSARY WITH RESEECIH @ THE ACQUISITIONIGETHE
2006:.94' ACRES INFTEALMIBEACH COUNING EROVIDING AN EEEECTIVE
PN =
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